..ORDINANCE AUTHORIZING THB lSSUANCB ‘AND SALE: OF $1,930,000 CITY OF BEVIL
OAKS . TEXAS TAX 'AND R.EVENUE CERTIF!CATES OF: OBLIGATION SERIES 2015

cemﬁeates of obhgauon payable ﬁ'om Cny ad valorem taxes and a pledge of eemm net revenues of
- the City's water and sewer system, orassoonthereaﬁerasmaybe pracucable,forthepurpomof
evidencing the mdebtedncss of the Ctty to ﬁnnnce the costof eonstmcnng certain unptovements to

' Council finds and determines that the project being financed with the
’Cemﬁcata of Obhgatlon heremaﬁer authonzed wlll mclude demolition: of the City's emstmg




 wastewater treatment plant, wluchtheCuyCouncrl finds nsnecessaryaspartoftheprqect to mstall . f‘ 'v R
“the earthern wet weather flow storage basin and installation of related aeration equipment and is . -

further necessary in order to protect the public from danger beeause to not demohsh the plant would :
i createadangerand safetyhazardforthc emzens ofthe Cnty; -

" NOW, THEREFORE, BE T ORDERED AND ORDAINED BY THE CITY or BEVILff S
'OAKS,TEXAS:

Qle 'Ihematters, facts and ﬁndmg contaxned in the preamble to tlus-;.f _

Ordxnanceareherebyfoundtobetrueandcorrect. o

"2 Definitions. Throughout this Ordmance, the following terms and exprecstons as

‘used herem shall have the meemngs set forth below .tf N |
. The term “Bond lnsuner” shall mean Assured Guaranty Mumcxpal Corp

The term’ "Busmess Day‘ shall mean any day which is not a Saturday, Sunday a legal' ! _'
‘ hohday, ora day on whrch the Reglstrar is authonzed by law or executwe order to close. e .3 o

The term "Certificates" or "Series 2015 Certificates” shall mean the Clty of Bevil Oaks,
Texas, Tax and Revenue Certificates of Obllgation, Seriel 2015 authonzed in thls Ordmance," P

unless the context clearly mdneates otherw:se

" The term "Crty" shall mean the City of Bevll Oaks, 'l‘exas

’l‘he term " e” shall mean the lntemal Revenue Code of 1986 as amended.

The term "Comptroller shull mean the Comptroller of Pubhc Aeoounts of the State of S

. The term "Constmenon Fund" shall mean the eonstueuon fund estabhshed by lhe Cltyi- - o

pureuant to Sectron 19 of thls Ordmnnee.

'lhe term "DTC" shall mean The Deposrtory Trust Company ofNew York, New York, or fj T

» any'Successorsecmtres dcposrtory ol :

~The term "DTC Particnpant" shall ‘mean 1 brokers and- dealers, banks, trust oompamgs, DR
clearing oorporahons, and certain other organizations on whose behalf DTC was created to hold
securities to facilitate the clearance and settlement of secunttes transactlons among the pIc

v, The term ! lnterest and Smkmg Fund" shall mean the mtemt and smkrng fund estabhshedf = o




8 bytheCltypursuanttoSectmn 19ofthxs0rdmance. o

'I‘heterm "Interest Payment Date" whenusedmconnecuonwrthanyCertrﬁcate, shallmean

August 1, 20] 5 and each February 1 and August 1 thereaﬂer untxl matunty or earher redemptron

the Reglslrar and are. delxvered to and paid for by the Purchaser Certificates delivered upon ';

* transfer of or in exchange for other Certificates shall bear the same issuance date as the Certificate

or Certificates in heu of or in exchange for which. the new Certlﬁcate or Certnﬁcates may be
dehvered _ . =

U The temi "Letter of Representatlon shall mean the Letter of Representanon dehvered by' o
- the Crty to DTC e

g The term “Mumctpa! Bond Insurance Pohcy" shall rmean the ﬁnanctal guaranty insurance
o pohcy issued by the Bond Insurer i msunng the payment when due of the pnncrpal of and mterest on .
- W”_theCertiﬁcatesaspmvxdedtherem ' e o _ L

The terrn "Ordmance as used herem and in the Certtﬁcatee shall mean this Ordmance rf S

'v:"authonzmgtheCeruﬁcates. I

The term "Owner” or "Regnsteted Owncr" whenusethth respect to any Cemﬁcatc, shall"- '. o :

g rneanthcpersonorenntymwhosenamesuchCeruﬁcatelsregtsteredmtheRegrster

The tcrm "Paymg Agent" shall mean the Regtstrar

The term "Regtster" shall mean the books ofreg:su'at:on kept by the Reglstrar in whxch are o Co

N rnelntatned thc names and addresses of and the pnnclpal amounts regtstered to each 0wuer

The term "chlstrar" shall mean Amegy Bank Nattonal Assodation, Houston, Texas, and‘ o

o its suceeaso:s in that capacxty

'.successors

The term "SEC" shall mean the Umted States Secunnes and Exchange Commnsston and its o |

The term "Net Revenues" shall mean the revenues of the System rema:mng aﬁer deductlon S

' ':of the reasonable and necessary expenses of operatlon and maintenance of the System and all debt - - ’



service, -reserve and other reqmrements in connection thh the Clty S revenue bonds or otheri :
obligations (now or hereafter ontstandmg), whnch are payable ﬁ'om all-or any part of the net
revenues of the System.

- The tcrm ”System shall mean the City's water and sewer system o

3 A_tllgn@_tjg_n The Certlﬁoates shall be |ssued in fully reglstered form, wuhom coupons, -

in-the total authorized aggregate amount of ONE MILLION NINE HUNDRED THIRTY
THOUSAND DOLLARS ($1,930,000.00), for the purpose of evidencing the indebtedness of the -

City to finance all or part of the cost of (i) demolishing the City’s existing wastewater treatment

plant located at 8200 Shipley, Bevil Oaks, texas, (ii) constructing an earthern wet weather flow
storage basin and installation of related aeration equipment to be located at 8200 Shipley, Bevil
Otks, Texas, (iii) upgrades, improvements to and rehabilitation of the City’s existing lift station and
related controls and electrical equipment, and (iv) constructing and installing a force main sewer
line of approximately. 13,225 linear feet, more or less, starting at the City’s existing waste water
treatment site located at 8200 Shipley, Bevil Oaks, Texas, and running generally in a southern and
~ eastemn direction to a point to connect to the City of Beaumont, Texas existing sanitary sewer force

~ main line near and east of Tramm Road located in or.near Beaumont, Texas, or such other .
connection point as designated by the Clty of Beaumont, Texas, in order to enable the City to obtain
sewage waste treatment and disposal services from the City of Beaumont, Texas and (v) acquisition
of any necessary right-of-ways and easements necessary as part of the construction and installation
of such force main sewer line (the “Project”) and the cost of profss:onal services incurred in
connection therewith and paying all costs of issuance of the Certificates. As part of constructing the
earthen wet weather flow storage basin, this part of the Project will include a concrete bottom and
concrete sides approximately two feet in height, the specifics of which will be set forth in the .
* contract hereaﬁer awarded and entered into by the Clty for the Pro;ect. ‘

. o4 m@ugn, Datg, and Interest Pgmglt Dag_eg The Certlﬁcates shall be dslgnated L
R the "CITY OF BEVIL OAKS, TEXAS, TAX AND REVENUE CERTIFICATES OF
OBLIGATION, SERIES 2015", and shall be dated April 1, 2015. The Certificates shall bear. . v

" interest from the later of the date the Certificates are delivered to the Purchaser, or the most recent

Interest Payment Date to which interest has been paid or duly provided for, calculated on the basis
of a 360-day year of twelve 30-day months, interest payable on August I, 2015 and semi-annually -
thereaﬁcr on Febtuary 1and August 1 of each year unul matunty or earlier redempnon o

s Qﬂﬁﬁmmt&mm_mnm&mwahﬁwmshﬂlbelsmdmg
the numbsers, in instaliments of principal amounts, and bearing interest at the rates set forth in the

following schedule, and may be transferred and exchanged as set out in this Ordinance.,: The -
Certificates shall mature, subject to prior redemption in accordance with this Ordinance, on
February 1 in each of the years and in the amounts set out in such schedule. Certificates delivered
upon transfer of or in exchange for other Certificates shall be numbered in order of “their
authenhcatlon by the Reg|strar shall be in the denommatlon of $5 000 or mtegml multiples thereof, -




and shall mnturc on the same date and bear mterest at the same rate as the Cemﬁcate or Ccmﬁcatw
mlxcuofwhlchtheyaredelwcred L : : : .

Number” _ ofMatung ~ cAmount - - . o Rate

54' ;.R-l.:_ i 2016._";”} S 875000 0 - D 2.00%

COR25 201700 T 875000 o 2.00%

. R32018 o $75000 o 200%
R4 .0 2019 o 0880000 0. i 2.00%

o RS 7 .2020 0 .- 880000 o 200%

. +R6€ . -.2021 - . . §8000 - - 20
o R7 2022 . 0885000 0 0 200% -
" R8 - 12024 . . . 8170000 U 300%
R9. . 2026 - ..o 8185000 0 . . - 400%

R-10 ©°  ©2028 .. . '$200000 . - S 400%

Rell- 2030 . . $215000 - 4.00%

o Re12. 02032 oo . 8235000 - o 3.00%

LRy 20350 :'.3375‘-000 3.~°°°/°‘,’*-’

o 6. &W 'l'heCertlﬁcatesshalllmtlallybeassuedmthename?

ofCEDE & CO shall be signed by the Mayor of the City and countersigned by the City Clerk of = = -
the City, by their manual, lithographed, or facsimile signatures, and the official seal of the City shall -~ -
be impressed or placed in facsimile thereon. Such facsimile signatures on the Certificates shall - -

have the same effect as if each of the Certificates had been signed manually and in person by each

. of said officers, and such facsimile seal on the Certificates shall have the same effect as if the =
 official seal of the City had been manually impressed upon each of the Certificates. If any officerof ' .
- the City whose manual or facsimile signature shall appear on the Certificates shall cease to be such -
" officer before the authentication of such Certificates or before the delivery of such Certxﬁeates, such

S ’ofﬁccrhadremmnedmsudmﬂioe R

Agggval by Attomex General, Rmmn bx Comph'oller The Ceruﬁcatw tobe

- xnmally 1ssued shall be delivered to the Attorney General of the State of Texas for approval and -~ ...~

~ - shall be registered by the Comptroller of Public Accounts of the State of Texas. The manually.

. executed registration certificate of the Comptroller of Public: Accounts substantially in the form
L prowded in Secuon 17 of thls Ordmance shall be attached or al‘ﬁxed to the initial Cemﬁcata. S

- manual or facsimile signature shall nevertheless be valld and suﬁicnent for all purpom as 1f such -

35 8.1 : Authenncatlon. Except for the Cemﬁcates to be mmally nssued, which need notbe

authcntlcated by the Reglstrar only Ceruﬁcat&s wluch bear thereon a certificate of authcnncatlon,' E



N “substannally in the foxm prowded in Sectlon 17 of tl'ns Ordmance, mam:ally executed by e |

authorized representative of the Registrar, shall be entitled to the benefits of this Ordinance or shall

| ~ be valid or obligatory for any purpose. Such duly executed certificate of authentication shall be . .
~ conclusive evidence that the: Certificates : so authenticated were delivered by the Registrar =~ -
hereunder.: - The ‘Registrar shall not authenttcate any Cemﬁcates untll “the xmtlally 1ssued L

. Certiﬁcates have been canceled.

&mm_l’unmm The Reslstmr is hereby appomted as the payms; e
'agent for the Certificates. The principal of the Certificates shall be payable, without exchange or .-
collection charges in any coin or currency of the United States of America which, on the date of -~
payment, is legal tender for the payment of debts due the United States of America, upon their . .
presentation and surrender as they become due and payable, at the designated corporate trust office -~
of the Registrar. - The interest on each Certificate shall be payable by check paysble on the Interest = -~ =
Payment Date, mailed by the Registrar on or before each Interest Payment Date to the Ownerof = . =

” ’reeordasoftheRecordDate,tomeaddrmofsuchOwnerasshownonmeRegxster .

lfthedateforpaymmtofﬂlepnncxpaloformterestonanyCeruﬁeatelsuotaBusmue LT
Day, then the date for such payment shall be the next succeeding Business Day, and paymenton =~ . [

such date shall have the same force and effect as if madc on the ongmal date payment was due

10 _Mr_m. "l'heCltyeovmantsthatat all times whtleanyCertxﬁeatesareif -

- outstandmg it will provide a bank, trust company, financial institution or other entity duly qualified - -
~ and duly authorized to act as Registrar for the Certificates. The City reserves the right to change the . . .
Reglstrar on not less than sixty (60) days' written notice to the Registrar, so long as any such notice . .
is effective not less than sixty (60) days prior to the next succeeding principal or interest pmem Sl
date on the Certificates. - Promptly upon the appointment of any successor Registrar, the previous

. Registrar shall deliver the Register or.copies thereof to the new Registrar, and the new Registrar - |

shall notify each Owner, by United States mail, first class postage prepaid, of such change and of T
~~ the address of the new Registrar. " Each Registrar hereunder,’ by actmg m that enpaclty, shnll be e
deemedtohaveagreedto the prov:sxons oftlns Sectlon _1 P

W If mterest on any Certlﬁeate is not pald on’ any Interest ”

Payment Date and continues unpaid for thirty (30) days thereafler, the Registrar shall establisha. .~~~ . .
* new.record date for the payment of such interest, to be known as a Special Record Date. ' The = .

- Registrar shall establish a  Special Record Date when funds to make such interest payment are .

. received from or on behalf of the City. Such Special Record Date shall be fifteen (15) days priorto - 1

the date fixed for payment of such past due interest, and notice of the date of payment and the -~

- Special Record Date shall be sent by United States mail, first class, postage prepaid, not later than -~ .~ = . -
- five (5) business days prior to the Special Record Date, to each affected Owner of record as of the T

: close of busmess on the day pnor to the mmlmg of such notwe

Ownersh Uncal edP nci t. 111eC1ty,theReglsu'arandanyother__zi-;_ S




person may treat the petson in whose name any Cemﬁeate is regxstered as the absolute Owner of L
- such Certificate for the purpose of makmg payment of pnnctpal or interest on such Cernﬁcate, and - ;.
- for all other purposes, whether or not such Certificate is overdue, and neither the City nor the -~
 Registrar shall be bound by any notice or knowledge to the contrary. - All payments made to the:
. person deemed to be the Owner of any Certificate in accordance with this Section 12 shall be valid - -

and effectual and shall d1scha.rge the hablhty of the Ctty and the Regtstrar upon such Certlﬁcate to .

. the extentofthe sums pmd

Amounts held by the Reglstrar Wthh repment pnncxpal ot' and interest on the Certxﬁcates '.

= ,remmmng unclaimed by the Owner. after the expiration of three (3) years from the date such .
_ amounts_have become due and payable shall be reported and disposed of by the Registrar in =
" accordance with the provisions of Texas law, meludmg to the extent applleable, Title 6 of the Texas R
»PmpertyCode,asamended. o BUREEEE , s

13.'_1_»" et

_ g_qm_ﬁgggg. So longas any Cemﬁcates remain outstandmg, the Reglstrarshall keep the Registerat =
its principal corporate trust office and, subject to such reasonable regulations as it may prescribe, =
“the Registrar shall provnde for the regtslrat:on and transfer of Cemﬁcates in nceordance wrth the

termsoftIusOrdmance L e S

Eaeh Certrﬁeate shall be tramferable only upon the presentauon and surrender thereof at the-:-

principal corporate trust office of the Registrar, duly endorsed for transfer, or aeoompamed byan. -
assignment duly executed by the registered Owner. or. his. authorized representative in fom .. =~
.. satisfactory to the Registrar. - Upon due presentation of any Certificate for transfer, the Registrar =~
_ shall authenticate and - deliver. in exchange therefor, within three (3): Business Days after such .
' presentation, - a-new. Certificate. or Certificates, registered in the name of the transferee or . B
" transferees, in authorized denominations and of the same matunty and aggregate pnncrpal amount S
- andbeanngmterestutthesamemteastheCemﬁcateorCertnﬁeatessopmexued SRR R

L Al Certlﬁcates shall be exchangesble upon’ presentatxon and surrender theneof at the, S
- principal corporate trust office of the Registrar for a Certificate or Certificates of the same maturity
- and interest rate in any authorized denomination, in an aggregate principal amount equal to the -
- unpaid-principal amount of the Certificate or Certificates presented for exchange.” The Registrar

shall be and is hereby authorized to authenticate and deliver exchange Certificates in accordance -

‘with the provisions of this Section 13. . Each Certificate delivered in accordance with this Section . . -
. 13 shall be entitled to.the ‘benefits and security of thxs Ordmance o the same- extent as the Lo

Cemﬁcate or Certlﬂcates in heu of whtch such Certtﬁeate 1s deltvered

. - or exchange of such Cemﬁeate Any fee or charge ot'the Regxstrar forsuch tmnsfer or exchﬂnge-i_ R
",shallbepatdbytheCrty : R | | e

: The Clty or the Regtstrar may require the Owner of any Certxﬁcate to pay a sum sufﬁerent o
to cover any tax or other governmental charge that may be imposed in connection with the transfer -



_ Netther the Ctty nor the Reg:strur shall be reqmred to transfer or exchange any Cemﬁcete o
. .called for redemption, in whole or in part, within forty-five (45) days of the date fixed for ~ . - = -
. redemption; provided, however, such limitation on transfer shall not be applicable to an exchange o

| : by the Owner of the um'edeemed balance of a Cerhﬁeate called for redemphon in part.

S Noththstandmg any other provxs:on hereof, unlees otherwxse spectﬁcally mstructed by the _ ) Z
Pm'chaser the ownership of the Certificates shall be regtstered in the name of Cede & Co., a8 =~

nominee of DTC, and except as otherwise provided in this Section, all -of the outstanding = -

~ Cetificates shall be registered in the name of Cede & Co., as nominee of DTC.” The definitive .

* Certificates shall be initially issued in the form of a sxnglc separate certificate for each of the = .~ . -
maturities thereof. If the Purchaser shall elect to invoke the provisions of this Section, thenthe City -~
shall not discontinue the use of the DTC without the consent of the Purchaser and the followmg oL

- provisions shalltakeeﬁ'ectwnthrespecttotheCcrttﬁcates. SIS

. ‘With respect to Certiﬁcates regtstered in the name ofCede & Co as nominee ofDTC the e

City and the Registrar shall have no responsibility or obligation to any DTC Pnrnctpant orto any .

person on behalf of whom such a DTC Participant holds an interest in the Certificates. - Without - - .- - 7
limiting the immediately preceding sentence, the City and the Registrar shall have no responsibility
 or obligation with respect to (i) the accuracy of the records of DTC, Cede & Co. or any pTC . o

Participant with respect to any ownership interest in the Certificates, (ii) the delivery to any DTC+

" Participant or any other person, other than an Owner of a Certificate, as shown on the Register, of ©

any notice with respect to the Certificates, including any notice of redemption, or (i) the payment

~ to any DTC Participant or any other person, other than an Owner of a Certificate, as shown in the.

Register, ofanyamountwnﬂlmpeettopnncipal of, premium, if any, or interest on the Certificates. = -

~* Notwithstanding any other provision of this Ordinance to the contrary, the City and the Registrar -~ ==~ 1~
. shall be entitled to treat and consider the person in whose name each Certificats is registeredinthe = = -
- _‘Reglster as the absolute Owner of such Certificate for the purpose of payment of principal of, - =~ -
' premium, if any, and interest on the Certificates, for the purpose of all matters with respecttosuch =~~~ =~
. Certificates, forthepurposeofregtstenngtmnsfersmthrecpectto such Certificates, and forall =~~~ =
- other purposes whatsoever. The Registrar shall pay all principal of, premium, if any, and interest .=
on the Certificates only to or upon the order of the respective Owners, as shown in the Registeras -~
~ provided in this Ordinance, or their respective attomeys duly authorized in writing, and all such .
~ payments shall be valid and effective to fully.satisfy and discharge the City's obligations with:-~ " =
 respect to payment of principal of, premium, if any, and interest on the Certificates to the extentof - -~
- the sum or sums so paid. NopersonotherthananOwnerasshownmtheRegistcr,shallrecewea..;: S
~ certificate for a Certificate evidencing the obligation of the City to make payments of amounts due: -
“ pursuant to this Ordinance. Upon delivery by DTC to the Registrar of written notice to the effect S
- that DTC has determined to substitute a new nominee in place of Cede & Co the wond "Cede & o

: k Co m thls Ordmanee shall refer to such new nominee of DTC

In the event that the Clty or the Reglstrar detenmnes that DTC is mcapable ofdwd'largmg:;} B




it mponsnbilmes dcscnbed herem and in the Letter of Represmtauon and thnt it is in the best
interest of the beneficial Owners of the Certificates that they be able to obtain certificated -

~ Certificates, or if DTC Participants owning at least 50% of the Certificates outstanding based on o
~ - current records of the DTC determine that continuation of the system of book-entry transfers -~~~
 through the DTC (or a successor securities depository) is not in the best interest of such beneficial - -

5 Owners of the Certificates, or in the evelt DTC discontinues the services described herein, the City -
or the Registrar shall (i) appoint a successor securities depository, quahﬁed to act as such under

 Section 17(a) of the Securities and Exchange Act of 1934, as amended, and notify DTC of the

~ appointment of such successor securities deposntory and transfer one or more separate Certificates -
" to such successor : securities: depository or (ii) notify DTC of the availability through DTC of - -

. Certificates and transfer one or.more separate Certificates to DTC Participants having Certificates

. credited to their DTC accounts. In such event, the Cemﬁcates shall no longer be restricted to being -

 registered mtheReglstermthenameofCede&Co as nominee of DTC, but may be registered in
the name of the successor securities depository, or its nominee, or in whatever name or namec;'
Owners tmnsfemng or exchangmg Cemﬁcates shall desxgnate, in acoordanoe with the p prov:snons of o
thJs Ordmanoe. R 3

_ Nowvlthstandmg any other provnsxon of tlus Ordmance to the contraty SO Iong as any'

_ Certlﬁcates are registered in the name of Cede & Co., as nominee of DTC, all payments with

respect to principal of, premwm, if any, and interest on the Certificates, and all notices w1th mpect
thcreto, shall be made and ngen m the manner prowded in the Letter of Representanon. -

- M@latgL Qgg, s_mlen Cemﬁcatg Upon thc presentauon and surrender to the - |
Reglstrar of a mutilated Certificate, the Registrar shall authenticate and deliver in exchange therefor

| - a replacement Certificate of like maturity, interest rate and principal amount, bearing a number not
" contemporaneously outstanding. If any Certificate is lost, apparently destroyed, or wrongfully

taken, the City, pursuant to the applicable laws of the State of Texas and in the abseace of noticeor -

- knowledge that such Certificate has been acquired by a bona fide purchaser, shall execute and the =

. Registrar shall authenticate and delwer 8 replaoement Cemﬁeate of hke amount, bearmg a number S
- o not contemporaneously outstandmg. B S :

The C1ty or the Regnstmr mny nequn'e the Owna' ofa mutllated Cemﬁcate to pay a sum N I

: sufﬁclent to cover any tax or other governmental charge that may be imposed in eonnecuon ‘
' therewnh and any other assocnated expenses, mcludmg the fees and expenses of the Regxsh-ar ’

‘ --3: TheCuty ortheReglstmr may requxretheOwner ofalost,apparentlydestroyed or’

- wrdhgfully taken Certificate, before any replacement Certifcate is issued, to:

_ (l) furmsh to the Clty and the Registrar sausfactory evxdence of the OWnel'Shlp
e of and the c:rcmnstances of the loss, destructnon or theft of such Cemﬁcate, :

o : ( ) furmsh such se::ur:tyormdemmtyasmayhereqmredbythe:Regls(:r.arandj -



: : vtheCItytosavethemhamﬂess,

(3): - pay all expenses and chargel in eonnectlon therewnﬂr, mcludmg, hut not : -

- 'l,mltedto,pnnnngeosts legal fees, feesofthe Reg'mmﬂﬂytaxorothergo __.. o

chnrge that may be 1mposed, and

(4) meetanyotherreasonablerequuememsoftheC:tyandtheReglstrar PR

 If, after the delivery of such replacement Cerhﬁcate, a bona fide purchwet of the ongmal o

Certlﬁeate in lieu of which such replacement Certificate was issued presents for payment such

_original Certificate, the City and the Registrar shall be entitled to: recover such- replacement o
_ Centificate from the person to whom it was delivered or any person taking therefrom, except a bona -

fide purchaser, and shall be entitled to recover upon the security or indemnity provided thereforto - Cee
- the extent ofany IOSS. damage, cost or expense mcurred bythe C1ty or the Registrar in connection .~ -

theremth.

Ifs any such munlated, lost, apparcntly destroyed or wrongfully taken Ceruficate has beeome .
- or is about to become due and payable, the City in its: discretion may, mstead of xssumg a"”_ B

replacement Cemﬁeate, authonze the Reglstmr to > pay such Cemﬁeate R

. Each replacement Cemﬁeate dehvered in nccordance wnth thls Seenon 14 shall be enutled ‘_ -
" to the benefits and security of this Ordinance to the same extent as the Cerﬁﬁeate orCertiﬁcatee in..; L

lieu of wluch such replaecment Certiﬁcate is delxvered

18, _of C

, : E cellation 'ﬁeates. All Cemﬁcates paxd m aeeordanee w1th tlus e
_Ordmance, and all Cemﬁcates in lieu of which exchange Certificates or replacement Certificates

are authenticated and delivered in accordance herewith, shall be cancelled and destroyed upon the - T d S
making of proper records regarding such payment. The Registrar shall fomish the City with

| appropnate ceruﬁcates of destructwn ot' such Cemﬁcates

16 snd Mandtory Rede 'hTheCﬂymwwﬂwnght,antsophon,tojf‘f-'ff:::':’"'

i | - 'redeem Cemﬂeates havmg stated maturities on and after February 1, 2025, in whole or in part, on -
“ . February 1, 2024, or any date thereafter, at a price of par plus accrued interest to the date fixed for

" redemption. If less than all of the Certificates are to be redeemed, the Reglstrar shall select ctbylo ot

| ,the Certlﬁcatee orporhons thereof toberedeemed

The Cemﬁcates matunng in the years 2024 2026 2028 2030 2032 and 2035 (the “Term {- S
L Cemﬁcates“) are also subject to mandatory redemptlon prior to scheduled maturity, in the amount,

- on the date, and on the lmnssetoutmﬂ'nefonnofCerﬁﬁeatesmﬂns Ordmanee,atapneeofpar_
g plus accruedmterestto thedateﬁxedforredemptxon ' RREEES 0

Certlﬁcates may be redeemed only in mtegral multnples of SS 000 If a Cemﬁeate subject to o

- -10-




Not Iess than thu-ty (30) days pnor to anyredempuonofdloCemﬁcam, the Cztyshall eauseij. T RS

- rcdemptnon is lnadenommahon largerthatss 000, aportion of such Cerhﬁcate mayberedeemed, =
~ “butonlyin mtegral multiples of $5,000. . Upon surrender of any Certificate for mdemptlou inpat, -
. the Registrar, in accordance with Section 13 hereof, shall authenticate and deliver in exchange -~ =
~ therefor a Certificate or Certificates of like maturity and interest rateman aggregate pnncxpal" o
- amountequnltotheunredeemedpomonofﬂleCertxﬁcatesosmendered. R

ofeachCu'nﬁcatetoberedeanedmwlwleormpart, attheaddrssoftheOwnerappmnngon the - o
- ‘Register at the close of business on the Business Day next preceding the date of the mailing of such =~ -
v :nonce. -Such notice shall state thc redemptxon date, the redemption price, the place at whxch o

3 ‘redeemed, . the numbers of the Ccrhﬁcates or portions. thereof to be redeemed Any notice of,i,

redemption so mailed shall be conclusively presumed to have been duly given whether or not the

Owner receives such notice. By the date fixed for redempnon, due prows:on shall be made with the =
Registrar for payment of the redemption price of the Certificates or portions thereof to be redeemed. " o
~ When Certificates have been called for redemption in whole or in part and due provisionmadeto”
" redéem the same as herein provided, the Certificates or portions thereof so redeemed shali no -~ -
. longer be regarded as outstanding excqx for the purpose ofbemg paxd solely ﬁ'om the funds 0 h

redemption shall be of no effect if such moneys and/or authorized securities are not so depostted or

~ if the nofice is rescinded. The Paying Agent/Registrar shall give prompt notice of any such- = .
rescission of a conditional notice of redemption to the affected Owners.’ Any Certificates subject to
: condmonal redempnon and such redempnon has been rescinded shall remain outstandmg. .

" accrue after the redemption date on any meﬁcatc or poruon thereof called for redemptxon shall _' ’
: temnnateonmedate fixed forredempuon LT o o .

S The Cxty reserves the nght, in the case ofa redemptlon, to gwe uotxce of its electlon orﬁ
direction to redeem Certificates conditioned upon the occurrence of subsequent events. Such notice
' may state (|) that the redemption is conditioned upon the deposit of moneys and/or authorized
- securities, in an amount equal to the amount necessary to effect the redemption, with the Paying =~
. Agent/Reg;strar or such other entity as may be authorized by law, no later than the redempnon R
. date, or (ji) that the City retains the right to rescind such notice at any time on or prior to the =~
+ . scheduled redemption date if the City delivers a certificate of the City to the Paying Agent/Registrar . ..
~ instructing the Paying Agent/Reg:strar to ‘rescind .the redemptlon notice and such notice and

' l'7' Egun;. “The form of the Cemﬁmta, mcludmg the form of the Reglstrar's; -

; Authentunuon Certificate, the form of Asslgnment, and the form of Registration Certificate of the

Comptroller of Public Accounts of the State of Texas which shall be attached or affixed to the.
 Certificates  initially issued shall be, mpechvely, substantially as follows, with such addttions,, o

o deletlons and vanatnons as may be nw&ssary or dwrable and not prohxbxted by tlus Ordmance '



‘ (Face of Ccrtlﬁcate) o
UNII'EDSTATESOFAMBRICA R
- STATEOFTEXAS . = -

e - COUNTY OF JEFFERSON .~ = . ... - o
wmem o oowwmon
R-_ R e I RUET HE I P S______. o
REGISTERED R I FES v REGISTERED

. CITY OF BEVIL OAKS, TEXAS .f_i.ﬂ

TAX AND REVENUE CERTIFICATE OF OBLIGATION

| e § - ssmsszols
INTEREST RATE MATURI’I‘Y DATE: : DATED DATE. cusm

Februaryl, _ Apnll2015
' REGISTERED OWNER:

PNCPALAMOUNT:  DOLARS

sz

THE cm' OF BEVIL omcs TE.XAS (the "Cxty"), promises to: pay to the reglstered- L

. oWncr identified above, or registered assigns, on-the date specified above, upon presentation and < |

surrender of this certificate at the designated corporate trust office of ‘Amegy Bank - National =~ :T_' S
Association (the "Registrar"), in Houston, Texas, the principal amount identified above, payablein = = -
any coin or.currency of the Umted States of America which on the date of payment of such -

_principal is legal tender for the payment of debts due the United States of Ameuea, and to pay
“interest thereon at the rate shown above, calculated on the basis of a 360-day year of twelve 30-day

months, from the later of the Issuance Date of this Certificate or the most recent interest payment =
 date to which interest has been paid or duly provided for. _ Interest on this Certificate is payable by -

check on August 1, 2015 and semi-annually thereafier on each February 1 and August 1 mailed to

E theregtstemdownerasshownonthebooksoftegxsn'atlonkeptbytheRegnstrarasot‘thelSth.»

* business day of the month next precedmg each mtetwt payment date SRR




. purpose of evidencing the indebtedness of the City to finance all: or part of the cost of (i)

 THIS csmmcms is one of a duly authorized issue of Certificates of Obllgatlon,_ -

aggrega ting $1,930,000 (the "Certificates"), issued in accordance with the Constitution and the laws

of the State of Texas, particularly Chapter 271, Texas Local Govemment Code, as amended, for the - o

o demolishing the City's existing wastewater treatment plant located at 8200 Shipley, Bevil Oaks, -
- Texas, (i) constructing an earthern wet weather flow storage basin and installation of related

- and concrete sides: of approximately two feet in height, (iii) upgrades, improvements to and
_rehabilitation of the City’s existing lift station and related controls and electrical equipment, and -
N ) constructmg and mstallmg a force main sewer line of approxumtely 13,225 lmeat feet, more or

~Texas, and running generally in 2 southern and eastern direction to a point to connect to the City of

. aeration equipment to be located at 8200 Sh:pley, Bevil Qaks, Texas, to include a concrete floor o

. Beaumont, Texas existing sanitary sewer force main line near and east of Tramm Road located in or -

o near Beaumont, Texas, or such other connection point as designated by the C:ty of Beaumont, -

- Texas, in order to enable the City to obtain sewage waste treatment and disposal services fom the = - S

City of Beaumont, Texas and (V) acquisition of any necessary nght-ot‘-ways and ‘easements

. 'necessary as part of the construction and installation of such force main sewer line (the “Project™ .
" and to pay the cost of professional services incurred in connection therewith and paying all costs of =~

- issuance of the Certificates, pursuant to an ordinance duly adopted by the City Council of the City

-on March 19 2015 (the "Ordnnanoe"), whnch Ordinance is ofreoord in the ofﬁclal mmutes ofthe o -

redemption. Reference is made to ¢ the Ovdmance for eomplete detmls ooncermng the manner of R -

| THE CITY RESERVES THE RIGHT atits opt:on, to redeem the Certxﬁcates havmg stated _
o matuntm on or after February 1, 2025, in whole or in part, on February 1, 2024 or any date
o _thcreaﬂer, in integral mulnples of $5,000, at a price of par plus accrued interest to the date fixed for -

- redeennngtheCemﬁcates

. THE CERTIFICATES maturing in the years 2024, 2026, 2028, 2030, 2032 aud 2035 (e

© “Temn Certificates™) are also subject to mandatory redempuon prior to maturity in the amounts and :

': mtemt to the redemptnon date

TERMCHIT e e e Y_"‘zozz;;i?:ij‘_;*if*

. " on the dates set out below, at a pnce equal to the prmmpal amount to be tedeemed plus accmed o

f, Di ChE .-_,___._-_a‘zf.:; : |t SE R

: 2112023 F 585,000 -
i '2/1/2024(Matunty) ',jf:' 385,000 ;;
T E TIFICAT UARY 02

13- “#.;



TERMCERTEC

2/1/2027 B ?_f' f, - $100,000
‘:_2/1/2028 (Maturity) 5 5100,000

: D.asg i ; : :ﬂm_m!uﬂi T

' TemcgamgchggpggFggRgAg ,gg,zo‘f'§ B TN LI

;hm  ;__;, 0 Amem

Coanpe2e o sios00
-,z/moso(Mammy) ey

RTIFIC, D 13 ARYl 2032f;*7? g

212031 $115,000
o Manry) $120,000°

_s? w3 sw0
212034 0 81250000
 2/|/2035 (Matunty) S0 81300000

. The PaymgAgent shall selectforredempnonbylot, orbyanyotherwstomarymeﬂlodthatk T
. vesults in random selection, a -principal -amount of Term Certificates equal to the aggregate
- principal amount of such Term Certificates to be redeemed, shall call such Term Certificates for -~~~ ..
redempnon on the scheduled mandatory redemption date, and shall give notice of such redemption - -
~ in accordance with the Certificate Ordinance. The principal amount of Term Certificates required .
~ tobe mandatonlyredeemed shall be reduced bythepnnctpal amount of Term Certificates which,at - =~ =
least 45 days prior to t.he mandatory redemptlon date, shall have been dehvered to the Reglstrar for_ L




’ 'caneellatron or shall have been optronally redeemed and not pnevrously credrted agamst a. -

= mandatory redempnon reqmrement .
NOTICE OF ANY REDEMPT ION shall be grven at least thlrty 30 days prior the date:

' f ﬁxed for redemptron by first class mail, addressed to the reglstered owner of each Certificatetobe -~ - -

. redeemed in whole or in part at the address:shown on the books of registration kept by the .
. Registrar. When Certificates or portions thereof have been called for redemption and due provision PR
has been made to redeem the same, the principal amounts so redeemed shall be payable solely from = = .. ©

 the funds provided for redemption and interest which would otherwise accrue on the amounts .

S called for redernptron shall temnnate on the date fixed for redemptron.

THIS CERTIFICATE is transferable only upon pmentanon and surrmder at the pnncipal

o .::corporate trust office of the Registrar, duly endorsed for transfer or accompanied by an assignment -~
“duly executed by the registered owner or his authonzed representatrve, subJect to the terms and :

;utoeachregxsteredowner o -;,; e e

; ; fcondruonsoftheOrdmanee Sl o g

THE CERTIFICATES are. exchangeable at the prmcrpal corporate trust oﬁiee of the o |

o Reglstrar for Certificates in the principal amount of SS 000 or any mtegral multlple thereof, subject S
" to the terms and eondrtrons of thrs Ordmance ' R

. 'NEITHER THE CITY NOR THE REGISTRAR shill be reqmred to transfer or exchangef BT
- any Certificate called for redemption, in whole or in part, within forty-five (45) daysofthedate
- fixed for redemption; provided, however, such limitation on transfer shall not be applicable to an oo

- exchange by the Owner of the unredeemed balance ofa Cemﬁcate called for redemptlon in part ‘
s CER‘I‘IFICATE shall n not X be vahd or obhgatory for any purpose or be entitled to any f o

" Public Accounts of the State of Texas by registration certlﬁcate attached or affixed hereto or (ii) e

authentrcated by the Regrstrar by due exeeutlon of the authentreatron certiﬁeate endorsed hereon

THE REGISTERED OWNER of this Cerhﬁeate, by aeceptance hereof aclmowxedges and R

"j'agreestobebound bynll thetermsand eondmons oftheOrdmanee.

THE CITY has covenanted m the Ordmance that rt wrll at all tlmes provxde a legally-“ |

R -quahﬁed registrar for the Certlﬁcates and wrll cause nouce of any change of reglstrar to be mmled o

IT IS HEREBY certrﬁed, recrted and eovenanted that thrs Cemﬂcate has been duly and- ‘

vahdly issued and delivered; that all acts, conditions and things required or proper to be performed,.
- to exist and to be done precedent to or in the issuance and delivery of this Certificate have been: -~

i _performed, exist and have been done in 'accordance with law; and that annual ad valorem taxes
sufﬁclent to provrde for the payment of lhe mterest on and pnncrpal of this Cemﬁcate as such- o



interest comes due and such principal matures, have been levied and ordered to be levied, within
the limits prescribed by law, against all taxable property in the City, and have been pledged
irrevocably for such payment.

IT IS FURTHER certified, recited and represented that the Net Revenues to be derived from
the operation of the City’s waterworks and sewer system (the "System"), but only to the extent of
and in an amount not to exceed One Thousand Dollars ($1,000.00) in the aggregate, are also
pledged to the payment of the principal of and interest on this Certificate and the series of
Certificates of which it is a part to the extent that taxes may ever be insufficient or unavailable for
said purpose, all as set forth in the Ordinance to which reference is made for all particulars;
provided, however, that such pledge of Net Revenues is and shall be junior and subordinate in all
respects to the pledge of such Net Revenues to the payment of any obligation of the City, whether :
authorized heretofore or hereafter, which the City designates as having a pledge senior to the pledge
of such Net Revenues to the payment of this Certificate and that series of Certificates of which it is
a part, and the City also reserves the right to issue, for any lawful purpose at any time, in one or
more instaliments, bonds, certificates of obligation and other obligations of any kind payable in
whole or in part from the Net Revenues of the System, secured by a pledge of the Net Revenues of
the System that may be prior and superior in right to, on a parity with, or junior and subordinate to
the pledge of Net Revenues securing this Certificate and the series of Certificates of which it is a
part.

IN WITNESS WHEREOF, this Certificate has been signed with the manual or facsimile
signature of the Mayor of the City and countersigned with the manual or facsimile signature of the
City Clerk of the City and the official seal of the City has been duly impressed, or placed in
facsimile, on this Certificate. '

(SEAL) CE zl’ BEVIL OAKS, TEXAS

Mayor

City Clerk

Form of Registration Certificate
of Comptroller of Public Accounts

COMPTROLLER'S REGISTRATION CERTIFICATE:
REGISTER NO.

-16~




by fhe Attorney General of the State of Texas, and that this oernﬁcate has been reglstered by the
B Comptrollet of Pubhc Accounts of the State of Tm(as o ,

Wl’l‘NESSMYSlGNATUREANDSEALtlus : dayof . ,2015,
A x
L P L T ComptrollerofPubhcAccoums
. (Seal) o oo f‘-f:jﬁ . oftheStateofTexas B
B I omome WSA o
AUTHENTICATION CERTIFICATE

It is hereby eemﬁed that thls Cemﬁcate has been dellvered pursuant to the Ondmancei: B
descnbed in the text ofthxs Cemﬁcate. : SR

Amegy Bank Nanonal Assocmtlon

BY' AR
. Authorized Slglatum B
15 D@tsofAummsmon TR T

ASSIGNMENT

For value recelved, the undersxgned hereby sells, assngns, and transfm unto

(PmemwwemaaddrmmdﬂpmdeofDumfem) :

T (Pl Socl ety o Tspayer emon Nt o Tgees)

the wnhm cemﬁcate and nll nghts thereundcr, and hereby lrrevocably consututes and appomts o

attomey to transfer sald eeruﬁmte on the books ’



B EDATED

' SlgnamreGuaranteed

“kept for registration thereof, with fll power of substitution in the premises.

0 RegeteedOwner
... NOTICE: Thesignature

NOTICE Slgnnmremustbe IR ownerasshownonmefaeev oL
guaranteed by a member firm ﬁ o ] - ofthis Certificatein =~ =
of the New York Stock Exchange. -~ .~ ' every particular, without: =~
oracommercxalbankortmst I '__'”anyalterauon,enlargmcnt

'company R WChmgeWhawer

5 of e

| j:ﬂ STATEMENT OF INSURANCE

 Assured Gummy Municipal Corp. (“AGM"); New York; New York, has dehvered it

" municipal bond insurance policy (the “Policy”) with respect to the scheduled payments due of *

- effect on the vahdtty of the Certificates.

principal of and interest on this Bond to' Amegy Bank National Association, Houston, Texas,i R |

and available for mspection at the principal office of the Paying Agentandacopytheteof may be
obtained from AGM or the Paying Agent. ‘All payments required to be made under the Policy = .©~ -
- shall be made in: accordance with the provisions thereof. - The owner of this Certificate =~ = -
T acknowledgos and conscnts to the subrogauon nghts of AGM as more fully set. foﬂh in. the_ AT S
_Pollcy .

18 _gg]_()_pm&_gu_m;mg__ers. 'l'heappmvmgopmmnofCrelghtom Fox, Joturson&,g_;_;f:.‘_"'. S
Mills, PLLC, Beaumont, Texas, Bond Counsel, and CUSIP' Numbers may be printed on the =~
Certificates, but errors or omissions in the»pnntmg of such opnmon or such numbers shall have novii o

_ -(a) The proceeds ﬁ'om all taxes le\ned, assessed and collected for and on account ofthe-;:_ o
Certlﬁcates authorized by this Ordinance are hereby imrevocably pledged and shall be deposited, as -~
-collected, in a speclal fund to be’ designated "City of Bevil Oaks, Texas, Tax and Revenue © -~ = -
. Certificates of Obligation, Series 2015, Interest and Smkmg Fund".  While the Certificates orany =~ -
. part of the prmclpal thereof or mtenst thereon remam outstandmg and unpald there is ha'ebyf Cen



- within the limits prescribed by law, and at the same time other City taxes are levied, assessed and : -
.. collected, in each year, beginmng with the current year, a continuing direct annual ad valorem tax -

e upon all taxable property in the City sufficient to pay the current interest on the Certificates as the =~~~

- same becomes due, but never less than 2% of the original principal amount of the Certificates, and = -
* to provide and maintain a ‘sinking fund adequate to pay the principal of the Certificates as such .

. principal matures in each year, full allowance being made for delinquencies and costs of collection, .
- and said taxes when collected shall be applied to the payment of the interest on and principal of the -

used for no other purpose.

- Certificates and to no other purpose. -To pay the interest coming due on the Certificates on August =
1, 2015, there is hereby appropriated from current funds on hand, which are certified tobeonhand = = =
* and available for such | purpose, an amount sufﬁc:cnt to pay such mtorst, and such amount shall be

*(6)  The Net Revenues of the System, but only fo the extent of and in an amount ot 0~~~

- Revenues is and shall be junior and subordinate in all respects to the pledge of the Net Revenuesto
.. the payment of any obligation of the City, whether authorized heretofore or hereafler, which the

- City designates as having a pledge senior to the p!edge of such Net Revenues to the payment of the -
. Certificates; and the Cnynlso reserves the right to issue, for any lawful purpose at any time, in one -
- or more installments, bonds, certificates of obligation and other obligations of any kind payable in =

- '; 'exceed $1,000 in the aggregate, are hereby irrevocably pledged to the payment of the principal of -
- and interest on the Certificates as the same come due; provided, however, that such pledge of Net

. wholeormpartﬁomtheNetRevmuesoftheSystanthatmaybepnorandsupenormnghtto on
a parity. wnh, or _;umor and subordmate to the pledge of th Revenues secunng thls sena of, .

o Cemﬁcam BT

e Thaelsherebycmatedmthaeshanbewablshedonmebooksofmecnya.;-j:" Be
: _separateaooounttobeenmledﬂme"CnyofBedeaks Texas, Tax-and Revenue Certificates of

" Obligation, Series 2015, Construction Fund”.  lmmediately after the sale and delivery of the =~

Cemﬁmm,thatporuonofmeproceedsoftl‘neCemﬁcatestobeusedforpaymgalloranypartof‘ . _
 the cost of the Project, the cost of professional services incurred in connection therewith, and the

such purposes. ‘Upon completion of the Project, the monies, if any, remaining in the Constructmn

ol ) Fund shaﬂ be n-ansf‘em:d and deposzted by the Cxty mto the Inteteet and Smkmg Fun¢

" issuance costs of the Certificates shall be deposited into the Construction Fund and disbursed for .~

w Aﬁerthe Cemﬁmtesshallhave been executed, it shnll bethe o

duty of the Mayor or City Clerk of the City to delwer the Certificates to be initially lssued and all L o

. .approval. - After the Certificates to be initially issued shall have been approved by the Attomey -

- General of the State of Texas, the Certificates shall be delivered to the Comptroller of Public -

~ Accounts of the State of Texas for registration. Upon registration of the Certificates to be initially =~

" issued, the Comptroller of Public Accounts (or a deputy lawfully designated in writingto act forthe .©. ~ .
" Compu'oller) shall manually sxgn the Comptmller‘s Regastrahon Ceruﬁcate pmcnbed herem to be S



" affixed or attached to the Certificates to be initially issued, and the seal of the Comptroller shall be

- impressed, or placed in facsimile, thereon. In addition, the Mayor, City Clerk and other appropriate

o V_oﬁicrals of the City are hereby authorized and directed to- do any, and all thmg,s necessary or S
- convcmmtto enn‘youtthepurposes of thrs Ordmance. :

B Anyone or more ofthe Mayor, the. CrtyAttomey or the CrtyClerk are hereby exprecsly e
‘authorized, empowered and directed from time to time and at any time to do and performallsuch .- -~
- acts and things and to execute, acknowledge @ and deliver in the name and on behalf of the Cityall -~ -~
- agreements, instruments, certificates or other documents whether mentioned herein or not, as - -

' may be necessary or desirable in order to carry out the terms and provisions of this Ordinance

and the issuance of the Certificates. In addition, prior to the initial delivery of the Certificates, the .~
. Mayor, the City Attorney and the City Clerk, are each hereby authorized and directed to approve -~ .
- any technical changes or corrections to this Ordmance or to any of the documents authorizedand =~ .
approved by this Ordinance: (i) in order to cure -any technical ambiguity, formal defect, or == = ' -

omission in the Ordinance or such other document; or (ii) as requested by the Attorney General

of the State of Texas or his representative to obtain the approval of the Certificates by the - -

. Attorney General and if such officer. or counsel determines.that such ministerial changes are

~ consistent with the intent and purpose of the Ordinance, which determination shall be final. In '

the event that any officer of the City whose signature ‘'shall appear on any document shall cease to - -

“ be such officer before the delivery of such document, such signature nevertheless shall be valid ' - : '_ .
‘and sufficient for all purposes the same as rfsueh oﬂicer had remamed in ofﬁce untrl such S

Cdelivery. o

C ificates and Cemﬁeete Insuran The award, sale ami dehvery of the' '

Cortificates e Puschases ot 5 price of $1,930,000.00, plus a net cash premium of $47,738.70

(which net cash premium includes a premium of $82,295.35, less an underwriter’s discount of - .
~ $23,356.65 and less the cost of the Municipal Bond Insurance Policy paid by the Purchaserof .~ = = .~
" $11,200.00), “is hereby authorized, approved, ratified and confirmed subject to the approving . - °
* opinion as to the legality of the Certificates of the Attorney General of the State of Texas, andof .- .-
Creighton, Fox, Johinson & Mills, PLLC, Bond Counsel and it is hereby determined that the . T
" Purchaser's bid is the best bid for the Certificates as a mult ofmvrtahons for eommtmve brds in _3 SRR

. eomphanoethhtheTexasI.malGovemmentCode.

" The Clty hereby ratlﬁes, authonzee and approves, in oonnectwn with the sale of the

Bonds, the preparation and distribution of the Preliminary Official Statement dated March 11~

2015, the Official Nohce of Sale and Bidding Instructions dated March 11, 2015, and an Official

* Statement dated March 19, 2015.  The appropriate officials of the Ctty are hereby authorized to ~ -
sign such Official Statement and/or to deliver a certificate pertaining to such Official Statement .

as pmcnbed therem, dated as of the date of payment for and dehvery of the Cemﬁcatu E :‘ S

The purehase of and payment of the premmm for the Mumcrpal Bond Insuranee Pohey by‘ V

: 'the Purchaser, in accordance wrth the terms of acommntment for such insurance praented to and o o

20—




hereby approved by the Clty is hereby authorized. All officials and representahves of the City
~ are authorized and directed to execute such documents and to do any and all things necessary or
desirable to obtain such insurance, and the printing on the Cemﬁcates of an appropnate Iegend

_ regardmg such insurance is hereby approved.

: W The Cxty may defease the provnslons of thrs Ordmance and dlscharge
, 1ts obhgatlon to the Owners of any or all of the Certificates to pay pnncrpal, interest and
‘ redemphon prelmum, 1f any, thereon in any manner permxtted bylaw. .~

: 23, Tax Exempnog (a) : The Ctty mtends that the lnterest on the Certlﬁcates shall be
‘ _excludable from gross income for purposes of federal income taxation pursuant to Sections 103 and .
‘141 through 150 of the Code, and applicable regulations, The City covenants and agrees not to take -
any action, or knowingly omit to take any action within its control, that if taken or omitted,
respectively, would cause the interest on the Certificates to be includable in’ gross mcome, B
defined in Section 61 of the Code, of the holders thereof for purposes of federal income taxation. In
- particular, the City covenants and agrees to comply with each requirement of this Section; provided,
“however, that the City shall not be requu-ed to comply with any particular requirement of this .
Section if the City has received an opinion of nationally recognized bond counsel (a "Counsel's -
- Opinioh") that such noncompliance will not adversely affect the exclusion from gross income for -
federal income tax purposes of interest on the Certificates or if the City has received a Counsel's
Opinion to the effect that compliance with some other requirement set forth in this Section will

satisfy the applicable requirements of the Code, in which case compliance with: such other -

requirement specified in such Counsel’s Opinion sha_.ll co_nstlt_ute comphance wrth the correcpondmg
requlrement specxﬁed in thxs Sectxon ' ' ’ o o

(b) The Clty covenants and agxees that xts use of Net Proceeds of the Cemﬁcats vnll at '
all hmes sansfy the followmg requ:rements : o

S (1) The Clty will 1 use all of the Net Proceeds of the Cemﬂeatec for ﬁnanemg the

' Pro_]ect and to pay the professional fees described in Section 3 and for payment of the costs

. of issuing the Certificates. The City has limited and will limit with respect to the

- Certificates the amount of original or investment prooeeds thereof to be used (other than use

. as a member of the general public) in the tmde or. business of any person other than a

- governmental unit to an amount aggregating no more than 10% of the Net Proceeds of the
Certificates ("private-use proceeds"). For purposes of - this  Section, the term "person”

- includes any individual, corporation, partnership, unincorporated association, or any other

- entity capable of carrying on a trade or business; and the term "trade or business" means,
with respect to any natural person, any activity regularly carried on for profit and, with

respect to persons other than natural persons, any activity other than an aetmty carried on

by a governmental unit.- Any use of proceeds of the Certificates in any manner contrary to
the guidelines. set. forth in Revenue. Procedure 93-19, including any revisions or

- amendments thereto, shall constitute the use of such proceeds in the trade or business of one

-21=



. f:' who is nolagovemmental umt‘

(u) The Cltyhasnot pemuttedandwnll notpetmxtmoretlmns% oftheNet o

B Proceeds of the Certificates to be used in the trade or business of any person other thana =~
. governmental unit if such use is unrelated to the govemmental purpose of the Certificates. .

) a Further, the amount of private-use proceeds of the Certificates in excess of 5% of the Net " - R
. Proceeds thereof ("excess private-use proceeds") did not and will not exceed the proceedsof = - -
. the Certificates expended for the governmental purpose ot‘ the Cernﬁcates to wl'uch such S

. excess pnvate-use ptoceeds relate;

SRR (m) Pnnclpal of and mterest on. the Cemﬁeates shall be pmd solely ﬁ'om nd -‘
_valoremtax receipts collected by the City and the Net Revenues of the System to the extent  ~
* pledged hereunder.: Futther, no person using more than 10% of the Net Proceeds of the .

B ‘Certificates in a trade or business, other than a. govemmemal unit, has made or shall make

B payments (other than as a member ofthe general pubhc), dlrectly or mdxrectly, aceountmg f o o

formorethan 10% ofsuch reeelpts, R R | _
() The City has not pemutted and will not permit with respect to the Certificates f g

o 'an amountofprooeeds thereof exceeding the lesser of (a) $5,000,000 or (b) 5% of the Net =

- Proceeds of the Certificates to be used, dlrectly or mdxrectly, to ﬁnanee loans to petsous' |
_-otherthanagovemnentalmm,and S P S S DN NI O

W The City will useapomonofﬂleNetProeeedsoftheCemﬁentestopaythe'ﬁ
eostsof:ssuaneeof&eCeﬂtﬁeat& TR A SRR e AR

»WhenusedintlusSecnon,theterm"NetProceeds ofmeCemﬁeatesshalImeantheproewdsﬁnm_;,
the sale thereof to the Purchaser, mcludmg mvatment eammgs on such ptoceeds, less aecruecl R

. mterestwithrespeettosuchxssue. . ::;;i. S

(0) 'l‘heCntyeovenantsandagrewnottotakeanyactlon,orlmowmglyomlttotakeany. FEE A

. action within its control, that, if taken or omitted, respectively, would cause the Certificates to be . L = M
- “federally guaranteed” within the meaning of Section 149(b) of the Codeandapplxcableregulanons ;;-_:;_‘_j' L

: | : ﬂ'iefe“ﬂdel’, exeept as permmed by Sechon 149(b)(3) of the Code and such regulanons.

o (d) The Cxty shall certlfy, through an authonzed ofﬁcer, employee or agent. that based» R
- upon all facts and estimates known or reasonably expected to be in existence on the date the ~ = -
- Certificates are delivered, the City will reasonably expect that the praceeds of the Certificates will - o
~not be used in a manner that would cause the Certificates to be "arbitrage bonds" within the * =~ -
~ meaning of Section 148(a) of the Code and applicable regulations thereunder.. Moreover, the City -~~~

" covenants and agrees that it will make such use of the proceeds of the Certificates, including .~ . |

mtetest or: other mvestment income derwed from the. ptoceeds of the . Cemﬁeates, regulate 'f;- o |




T required s0 that the Cemﬁcatw wnll not be "arbrtrage bonds" thhm the meamng ot’ Secuon I48(a) =
- oftheCodeandapphcable mgulanonsthereunder R : '

(e) The City wnll lake all nemsary steps to comply with the mqmrement that certain - ‘

| E | amounts eamed by the City on the investment of the " 'gross proceeds” of the Certificates (within the

~ meaning of Section 148(f)(6)(B) of the Code), be rebated to-the federal govemment. Specifically,
' _the City will (i) maintain records regardlng the investment of the gross proceeds of the Certificates

**"as may be required to calculate the amount eamed on the investment of the gross proceeds of the - -
 Certificates separately from records of amounts on deposit in the funds and accounts of the City
. allocable to otherbond issues of the City or moneys whlch do not represent gross proceeds ofany .

- camned from the investment of the gmss proceeds of the Cemﬁcates which is requ:red to be rebated - -
to the federal government, and (jii) pay, not less often than every 5th anniversary date of the - -
delivery of the Certificates, and within sixty (60) days after retirement of the Certificates, all

. amounts required to be rebated to the federal government. Further, the City will not indirectly pay | .
‘any amount otherwise payable to the federal government pursuant to the foregoing requirements to - -

. any person other than the federal govemment by entering into any investment arrangement with .

L respect to the gross prooeeds of the Certificates that might result in a reduction in the amount : .-

required to be paid to the federal govemmem because such arrangemmt results in a smaller profit -

‘ orlargerlossthanwouldhavemultedlt'thearrangementhadbeenatmslengthandhadthey!eld- B | - s

on the issue not been relevant to erther party

_ (t) Therty oovenants andagrm to ﬁle orcausetobe ﬁlcd wrth the Secretaryofthe =
- Treasury, not later than the 15th day of the second calendar month after the close of the calendar
- quarter in which the Certificates are issued, an information statement concerning the Certificates, e

all under and in aecordanec wnth Secuon 149(e) of the Code and apphcable regulanons thereunder

Mﬁﬂlﬂkm&_m nec"yhmwd“‘@mﬂxeceruﬁwesa,f'f'.‘;f" -

v quahﬁed tax-exempt obligations for purposes of Section 265(b}(3) of the Code. - The Certificates -

. issued are not "private activity bonds" as defined by Section 141 of the Code. After the Certificates

-~ are issued, the City and any govermnmental entities controlled by it will not have designated more -~ -
than $10,000,000.00 of obligations issued during calendar year 2015 as qualified tax-exempt .

- .. obligations and the City and any governmental entities controlled by it reasonably anticipate that the .~ .
" total amount of tax-exempt obllganons to be 1ssued by thc Clty dunng calendar year 2015 mll not T

exmd 51000000000 """

‘Section 24, Appliction of Procseds. Pmceedq_ﬁ'gm the sale of the Certxﬁcatw shau,f AR

'promptly upon recetpt by the Clty, be apphed as follows.

i (a)_ $92,438.70 from the sale of the Certificates shall be used to pay the costs ofxsmng' :

the Certificates not later than 90 days after such issuance, with any remainder -~ -

thereof to be deposnted m the Series 2015 Cert:ﬁcates of Obhgatron Consructnon :

3.



-,Fundtmﬂ o o LT - o
| (c) " The remmmng proceeds ﬁ'om the sale of the Certxﬁcates, togethcr thh mvestment.'-” R
- eamings thereof, shall, subject to the provisions of Section 19(c) above, be =
- deposited into the Series 2015 Cemﬁeatee of Obligation Construction Fund and
- used for the purposes set out in Section 3 of this Ordinance, with any remainder

- constituting to be deposited into the Series 2015 Certificates of Obligation Interest

| - and Sinking Fund. ‘Any investment of the proceeds ofthe Certlﬁcatee shall be' RRRE
subject to the Pubhc Funds Inthment Act. = IR

25 Qm_Mggng The meetmg at whrch thts Ordmanee was adopted was open to the .

pubhc, and public notice of the time, place and purpose of said meeting, was given, all as required = o _; S

| by Chapter 551 of the Texas Govemment Code ‘Annotated, Vemons 1994 asamended, and such L
_ _notreeasgvemsherebyauﬂtonzed,appmved adoptedandrattﬁed. DRI EEE I R,

&m ThefomofagreementsettmgforththedutieeoftheRegtstrar;sherebg, R

approved, and the appropriate officials of the Crty are hereby authonzed to execute such agreement. .

: E vfor and on behalt'oftheCrty

o 27. ng Ifany Secuon paragaph clause orprovxsron ofthts Ordmaneei;i' EI
shallforanyreasonbeheld tobemvahd ortmenforoeable, the invalidrtyor tmenforeeabilityofsuch R

Ordinance. B T SRR R

L _CIQﬂ_Mm To sahsfy ina timely manner all ofﬂte Crty's obhgattons under- g; R
. this Ofdi“ance’ the Mayor, the City Attorney, the City Clerk, and all other appropriate officersand = =~~~

" agents of the City are hercby authorized and directed to take all other actions that are reasonably - - -

necessary to provide for issuance of the Certificates, including, without limitation, executing and R '

_ delivering on behalf of the City all certificates, consents, receipts, requests and other documents as

 may be reasonably necessary to satisfy the City's obligations under this Ordinance and to direct the e

apphcatxonofﬁmdsoftheCntyoonsrstentwrththeprovrsronshereof TR S

v __q_gg_sgng_gq_ll_rhg No recourse shall be had for payment ofthe pnncrpal ofor__ o - o
prermum, xfany,ormterestonCertrﬁeate, or for any clatm basedthereon,orunderth.rs Onimanee, S

agmnst any ot’ﬁctal or employee of the Crty or any person executmg any | Certrﬁeate

MQIM.Q_QBE&O_"L TotheextentrequuedbyappheableIaw,meclty.___:_,:_

: covenants to oomply with the requirements for continuing disclosure on an ongoing basis in the - o

manner and to the extent required by Securities and Exchange Commission (“SEC") Rule 15¢2-12° - -

-and determined as if the Purchaser were a Participating Underwriter within the meaning of such ‘
“rule, ‘such’ contmumg disclosure - undertaking - being " for " the: benefit of the Purcheser and the. =
beneﬁcml owner of the Certtﬁeates, if the Purchaser sells or otherwrse transfers the Certrﬁcatw, and‘: .

'  ﬁ;zd; e




. the beneﬁcxal owners ofthe Purchaser s Cemﬁcats xfthe Clty is an obhgated person wnth wspect; AT
- to such certificates under SEC Rule 15¢2-12.- ‘Without limiting the generality of the foregoing, the
- City undertakes and agrees, in accordance with SEC Rule 15¢2-12(d)(2), that so long as the Cityis' .
obligated to advance funds to pay the Certificates, the City will provide and file with the Mumclpal o
' Securities Rulemaking Board (“MSRB”) certain financial information and operating data whichis -~ =
~ customarily prepared by the City and is publically available and timely notice of certain specified . =~ = -

* - events. Such information will be prov:ded in electronic format, as prescribed by the MSRB and will

- be made available free of charge via the Electronic Municipal Market Access (“EMMA”) systemat -~ :
 www.emmamsrb.org. Such information may also be obtained from the City at Bevil Oaks City - - -
" hall, which is currently located at 7525 Sweetgum Bevil Oaks, Texas 77713, Attention: - Mayor. .

- - The information to be provided and updated is the quantitative financial information and operating

' data with respect to the City of the general type included in the City’s annual financial statements, -

o - and such information will be provided when the audited financial statements become available.
- Financial statements so to be’ prowded shall be audited and prepared in accordance with the’
. -accounting- principles described in the notes to the financial statements for the most recently

concluded fiscal years. The financial mfonnanonandoperatmgdatatobepmwdedpursumntot]us . ;,;;‘;'H :

undertaking and agreement may be set forth in one or more dacuments or may be included by

: speclﬁc reference to any document, mcludmg an official statement or other offering document, if it o -

- is available from the MSRB,; that theretofore has been provided to the MSFB or filed with the SEC.

~ Such information will be provided and filed by the City on or before six months after theend of the -

. City’s fiscal year.: The City’s current fiscal year end is September 30. Accordingly, the Citymust :

PR provndeupdatedmfonnauonbyﬂ\elastdayofMarchmeachyear unlustl‘neCntychanges:ts ﬁscal' R
L year. Ifthecitychanges 1tsﬁscalyear 1tw:ll not:fytheMSRB ofthe change. L EL

: " The City will also pmvxded thc followmg 0 the MSRB ‘in an electromc format asi:..-;-- er |
: pwscnbedbytheMSRB maumelymmmer(andnotmorethan lObusmﬁsdaysaﬁerocctmenoe
- of the event), notice of any of the following events with respect to the Certificates, if matenal L

- within the meamng of the federal secunty laws toa decxslon to purchase or sell Certiﬁeam

o i P“"mpalandmtercst payment delmquencm,
Ci 5,‘_N°"'Pa)mentrelateddefaults lfmatenal, L

R ;ﬁf'Unscheduled draws on debt semce reserva reﬂectmg ﬁnanclﬂl dnﬁculnes,

: ;Z;f_iv;_ Z'-j._Unschecluled drawsoncrednt enhnncements reﬂechngﬁnanclal d:fﬁcultxes, e

: '1 v ':f._ : Substxmuon of crednt or hqmdlty provxders, or thexr fatlure to perl'orm,
) Adverse tax oplmons, the |ssuanoe by the lxnemal Reveauc Semce of

proposed or ﬁnal detemnnanons of taxability, Notices of Proposed Issue (IRS Form 5701-TEB), or :
other matenal notncn of detemunauons w1th respect to the federal moome tax status of the



Cemﬁcatea, or other matenal events aﬁ‘ectxng the tax status of the Cemﬁcates,
s "Moduﬁcauonstongns ofCemﬁeateholders, 1fmatenal

_' vili, | tCeruﬁcate ealls, |fmatenal, and tender offers;

Cn o Defmames o

. o x. fRelease, submtutlon or sale of propetty secnnng repayment of the

Cemﬁcates,tfmalenal . o . v BRI

. ‘fxi.'b- Ratmgchanges, _

xii;  bankruptcy, msolvency, recewersh.lp, or sn'nilar event of the Clty, whxchfé e

shallneenrasdesenbedbelow; B

‘ : 111e consummation of a merger eonsolxdahon, or acqmsmon mvolvmg the
v Ctty or the sale or all or substantially all of its assets, other than in the ordinary course of business, -

the entry into a definitive agreement to undertake such an action or the termination of a deﬁmtxve R

: agreement relatmg to any such aetlons, other than pursuant to ns terms, lf matenal and

v tme, if matenal

xiv. Appomtment of a suoeessor or addmonal tmstee or the change of name of a | .

In addition, the Cxtywxll prov:de to the MSRB, mahmely manner, notice ofany failure bythecnyf IR
*to provide the required annual financial 1nformat10n described above and nottces ofmatenal events' LT

. .maocordance thhtlusSeetxon. -

For these purposes, any event d&cnbed in the unmednately precedmg paragraph xii is consldered o

occur when any of the following occur: - the appointment of a receiver, fiscal agent, or similar

officer for the City in a proceeding under the United States' Bankruptcy Code or in any other. |

- proceeding under state or federal law in which a court or governmental authontyhas assumed - . . :
..+ jurisdiction over substannally all of the assets or business of the City, or if such' Junsdlcuon has . .

- "been assumed by. leavmg the existing governing body and officials or officers in possession but =

subject to the supervision and orders of a court or governmental authority, or the entry of any order = -

- confirming a plan or reorganization, amrangement, or-liquidation by a court-or govemmental . ‘

. authonty havmg supemswn or Junsdlcnon over substanttally all of the assets or. busmess of the L
. .«Clty . : -

' 3_ The ﬁnanmal mfonnatnon and operatmg data to be provnded may be set forth in full in one: ,

~ or.more documents or may be included by specific reference to any document available to the -

 public on the MSRE’s Intemmet Web site identified below or fled with the United States Securities




S bwomeavadable.

' These undertalungs and agreements are subject to appmpnauon of necemry fumk and to ] -

apphcable legal mtncnons, 1f any.

' The C:ty's obhgauon to update |nformahon and to prowdc notlces of matenal events shall o
S bc lnmted to the agreements herein. The City shall not be obligated to provide other information
' that may be relevant or material to a complete presentation of its financial results of operations, .
~ condition, or prospects and shall not be obligated to update any information that is provided, except .
as described herein. The City makes no repmentatnon or warranty concerning such information or -
“concerning its usefulness to a decision to invest in or sell Bonds at any future date. THE CITY -
DISCLAIMS ANY CONTRACTUAL OR TORT LIABILITY FOR DAMAGES RESULTING IN -
~ WHOLE OR IN PART FROM ANY BREACH, WHETHER NEGLIGENT OR' WITHOUT
" _FAULT ON ITS PART, OF ITS CONTINUING DISCLOSURE AGREEMENT OR FROM ANY
STATEMENT MADE PURSUANT. TO ITS AGREEMENT. : HOLDERS OR BENEFICIAL =

S and Exchange Commxssxon (the “SEC”), as permmed by SEC Rule 15c2-12 (the “Rul ”) .The -
" updated information will include audited financial statements, if the City commissions an audit and - -
. it-is completed by the required time. 'If audited financial statements are not available by the = -
. required time, the City will provide unaudited financial information and operating data by the =~
- requited time-and audlted ﬁnanctal statements when and if such audnted ﬁnanclal statements'::- .

OWNERS OF BONDS MAY SEEK AS THEIR SOLE REMEDY A WRIT OF MANDAMUS TO -

The City may amend nts continumg dlsclosure obhgauons and agreement in tlus Sectlon to v_ L

~ COMPEL THE CITY: TO COMPLY WITH THIS AGREEMENT No default by the City with -
‘respect to its continuing disclosure agreemmt shall constitute a breach of or default under this- . = -
. Order for purposes of any other provision of this Order. -Nothing in this paragraph is intended or ' **
- shall act to disclaim, waxve, or othermsc lumt the dutm of the Cnty under federal and state,t. =
"secunuaslaws BRI L , . ~

adapt to changed circumstanices that arise from a change in legal requirements, achangeinlaw,ora - |

circumstance or manner, but in’either case only to the extent that its right to do'so would not

;prevmtthcPurcl\ascr&omlawfullypmchasmgormellmgﬂueBondsmthepnmaryoffenngofﬂle o
 Bonds in compliance with Rule 1562-12. [fthe City smends its sgreement, it must include with the ©

-7 change in the identity, nature, status or type ofopcratlons of the City if the agreement, as amended,
- would have permitted the Purchaser to purchase or sell the Bonds in the original primary offeringin -
- compliance with SEC Rule 15¢2-12, taking into account any amendments or interpretations of such .
" Rule to the date of such amendment, as well as such changed circumstances, and either the holders - .. . -
- of a majority. in aggregate principal amount of the outstanding Bonds consent or any person - -
. unaffiliated with the City (such as nationally recognized bond counsel) determiries the amendment .
. will not materially impair the interests of the holders and beneficial owners of the Bonds. TheCity . -
may also amend or repeal the obligations and’ agreement in this Section if the SEC amends or .-
. repeals. the apphcable provisions of Rule 15¢2-12 or a court of final jurisdiction determines that - -
. such provisions are invalid, and the City may amend the agreement in its discretion in any other



| '::next ﬁnanc:al mformat:on and operaung data prowded in aocordance wuth its: agmement an.:.m | DS
e explanation, in narrative form, ofﬁxewasonsforthemnendmmtmdot‘thexmpactofanychangem. S
: thetypeofmfonnatlon and operahngdatasoprowded R

The City's eontmumg obllgatmn to provnde annual ﬁnanclal mformahon and operatmg data

- and houm of events will terminate if and when the City no longer remains an- obhgated pe:son" -
(assuch term 1sdeﬁnedeEC Rulc 1502-12) withmpectto theBonds. e Sl

- 31 &a@g AlI ordcrs, resolutions, and ordmancos, and parts thereof meonsnstent}:f?v.vf ; o
o herethhm*eherebyrepealedtomeextentofsuchmoonsistency : ST

Effective Date. This Ordinance shall be in foroe and effect from and aﬁer its ﬁnal;ﬁf -

: bﬁSsage,anditissoordeted,

L33, Ammgmm_ The Clty maynmend thxs Ordmanoe wnthouttheoonsmt ofor notnce e
o any registered owners of the Certificates in any manner. not detrimental to the interests of the ' -
- registered owners, including the curing of any ambiguity, inconsistency, or formal defect or -
-~ omission herein, In addition, the City may, with the written consent of the holders of a majorityin . .
~ aggregate principal amount of the Certificates then outstanding affected thercby, amend, add to,or
-+ rescind any of the provisions of this Ordinance; except that, without the consent of the registered - -

owners of all of the Certificates affected, no such amendment, addmon, or recission may (i) change -
the date specified as the date on which the pnnmpal or of any installment of interest on any

Certificate is due and payable, reduce the principal amount or maturity amount thereof, or the rate -~ -

- of interest thereon, changetheplaceorplm atortheoomorcurrencymwhxch any Certificateor
interest thereon is payable, or in any other way modify the terms of payment of the principal ofor . .~ .= - -
interest on the Certificates, (ii) give any preference to any Certificate over any other Certificate,or
(iii) reduce the aggregate prmclpnl amount ofCertlﬁcatw reqmred for consent to any amendment,: Lo
‘addmon,orremsswn L e N AP B

 [The remainder of this poge has itentonally been e blank]
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C 7 'Mayor, Cityof .
o
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CERTIFICATE FOR ORDINANCE

_ The Cnty Council of the City of Bevil Oaks, Texas, convened in regular meeting.
,.;:on the l9th day ofMarch, 2015, at 7:00 p.m., at the regular meeting place thereof, within said-
. ed of

the duly constituted officers and members of said City Counctl'-'

..,Councnlmember, Ward I
: Couqclhnember Ward. lI

. BEVIL OAKS. TEXAS TAX AND REVENUE. CERTIFICATES . OF OBLIGATION,
SERIES 2015; LEVYING TAXES TO.PROVIDE FOR PAYMENT THEREOF; AND .

as duly introduced for the consideration of said City Council. It was then duly moved‘and:,
o 'seoonded that said ordmance be adopted, and, aﬁer due dlscuslon, said motnon,»canymg with it




" indicated therem, that the persons named in, lhe above and foregomg paragaph are the duly;
- f chosen, quahﬁed and actmg oﬂicers and members of said Cnty Councll as md:cated therem, that -

'meehng for such | purpose, that said meetmg was open o the public as reqmred by law; and the':
- public as’ reqmred by law; and that public notice of the ‘date, hour,  place and’ subject. of said :
. meeting: was given ‘as requwed by Ch'apte”r‘ 551 of the Texas Govemment Code Armotated
 Vernon's 1994 as amended

SIGNED AND SEALED tlus :

Page2of 2
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