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wastewater treabnent plant, which the City Council finds is necessary as part of the project to install . 
the earthem wet weather flow. storage basin. and installation ·of related aeration equipment. arid is 
further necessary in order to protect the public ftoni danger because to not demolish the plant would 
create a danger and safety hazard for the citizens of the City; . • 

NOW, 1HEREFORE, BE IT ORDERED AND ORDAINED BY THE CITY OF BEVIL•• 
OAKS, TEXAS: • I 

. . . . . . . . . . . . . . . . : 

I. • •• P~ble. • The matt~, facts • and finding e<>ntained •. in the· preamble·. to • ·this 
Ordinance are hereby found to be tnie and correct. 

2. Definitions. Throughout· this Ordinance, the following terms and . expressions as 
used herein shall have the meanings set forth below: • 

The tenn "Bond Insurer" shall.mean Assured Ouaranty Municipal Corp. 
.. .. . . . . . . . 

The term· "Business· Day" shall mean any. day which is not a. Saturday, Sunday, a legal· 
holiday, .or.a day on which the Registrar is authorized by law or executive onier to close. 

The tenn "Certificates" or "Series 2015 Certificates11 ·shall mean the City of Bevil Oaks,· 
Texas, Tax and Revenue Certiftc:atei of Obllption, Series 2015, authorized in this Ordinance, 
unless the context clearly indicates othmvise. ·· • •• •• • 

The teim "City" shall mean the City of BevU 0~ Texas. 
.. . . .:.:. <: :-:·.·-; : : .. :. : .. :. ·. . :; 

The teim "Code" shall mean the Internal ltevenue Code of 1986, as amended. • 
•• : • ••.•. . :··. : .• : .. .: :· .:.. . 

.The tenn "Comptroller" shall mean the Comptroller of Public Accounts of the State of 
Texas. - • ;: •• :. : -· ·· • • •• · -· ·· •• : : -· · ··· ·· 

:. . .• .: . : . 
.. . .. .· ·:" . . • : •. : ... 

. .· .· . . . : . :· .... · ... _.. . : .· . : . 

The tenn "Construction Fund" shall ~ean the construction furid established by the City 
pursuant to Section 19 of this Ordinance. •• •• •• •• • • 

The term "DTC" shall mean The Depositozy Trust Company of New York, New York, or 
any successor securities depository. • • 

. The tenn "DTC Participant". shalt· mean· brokers· and dealers, banks, trust companies, 
clearing corporations, and certain other organizations on whose behalf OTC was created· to hold .. 
securities to facilitate the. clearance and settlement of securities • transactions among the OTC • 
Participants. • • 

The term "Interest and Sinking Fund" shall mean the interest and sinking fund established 
. . . 
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by the City pursuant to Section 19 of this Ordinan~ 

The tam "Interest Payment Date", when used in connection with any Certificate, shall mean 
August 1, 20 IS, and each February t • and August 1 thereafter until maturity or earlier redemption;· 

" . . .. : : . .. : :· . • 

. The term "Issuance Date~ shall mean the date on which the Certificates are authenticated by 
the Registrar and are delivered to and paid for by the Purchaser. Certificates delivered upon 
transfer of or in exchange for other Certificates shall bear the same issuance date as the Certificate 
or• Certificates in lieu of or in exchange for which the new Certificate or Certificates may be 

. . delivered. • • • 

• The tenn "Letter of Rep~on" shall 111ean the Letter of Representation delivered by 
the~~~- • • • 

. . . . . 

The term "Municipal Bond. Insurance Policy" shall mean the financial 1',181'811ty insurance 
. policy issued by the Bond Insurer insuring the payment when due of the principal of and interest on 

• • the Certificates as provided therein. • • • • • 

The tenn "Ordinance" as used· herein and . in the Certificates· shall mean this Ordinance 
authorizing the Certificates. ... 

The tenn "Own~ or "Registered Owner", when used with ~pect to any Certificate, shall 
mean the person or entity in whose name such Certificate is registered.in the Register.•• 

The term "Paying Agent" shall mean the Registrar. 

The tenn "Purchaser" shall mean Fant Southwest Company. • 
. . . • . . . . . . . . . . . : . • . . . 

•• • • • The term "Record Date~ shall ~ •. fo~ ~y ~t~ ~ayment ~e, the I Sth day of the 
month next preceding such Interest Payment Date.·· • • 

. . .... 
. . :. ..·.. . . : . : . . • ... . ·: ..... . 

The temi "Register" shall mean the books of registration kept by the Registrar in which are. 
maintained the names and addresses of and the principal. amounts registered to each Owner . 

. : . . . : .. : • .•.. ,: • . . . . . : 

• Toe term "Registrar" shall ~ Amegy Bank National Aisodat1o~ Houston, Texas, and 
its successors in that capacity. . • • • • • • • • • • • 

. . . ., > . : : . . . ·. .. .. : . 

. . The tenn "SEC' shall mean the United States Securities and Exchange Commission and its 
successors. 

The term "Net Revenues" shall mean the revenues of the System remaining after deduction . 
of the reasonable and n~ expenses of operation and maintenance of the System and all debt 
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service, reserve and other requirements· in connection with· the City's revenue bonds or other 
obligations (now or hereafter outstanding), which are payable from all or any part of the net 
revenues of the System. 

The term "System" shall mean the City's water and sewer system. 

3. Authorization. The Certificates shall be issued in fully registered fonn, without coupons, 
in the total authorized aggregate amount of ONE MILLION NINE HUNDRED THIRTY 
THOUSAND DOLLARS ($1,930,000.00), for the purpose of evidencing the indebtedness of the 
City to finance all or part of the· cost of (i) demolishing the City's existing wastewater treatment 
plant located at 8200 Shipley, Bevil.Oaks~ texas, (ii). constructing an earthem wet weather flow 
storage basin and installation of. related aeration equipment to• be located· at 8200 Shipley, Bevil 
Oaks, Texas, (iii) upgrades, improvements to and rehabilitation of the City's existing lift station and 
related controls and electrical equipment, and (iv) constructing and installin1 a force main sewer 
line of approximately 13,225 linear feet, more or less, starting at the City's existing waste water 
treatment site located at 8200 Shipley, Bevil Oaks, Texas, and running generally in a southern and 
eastern direction to a point to connect to the City of Beaumont, Texas existing sanitary sewer force 
main line near and east of Tramm Road. located in or near Beaumont, Texas, or such other 
cOMection point as designated by the City of Beaumont, Texas, in order to enable the City to obtain 
sewage waste treatment and disposal services from the City of Beaumont, Texas and (v) acquisition 
of any necessmy right-of-ways and easements necessary as part· of the construction and installation 
of such force main sewer line (the "Project") and the· cost of professional services incum:d in 
connection therewith and paying all costs of issuance of the Certificates: As part of constructing the 
earthen wet weather· flow storage basin, this part of the Project will include a concrete bottom and 
concrete sides· approximately two feet in height; the· specifics of which will be set forth in the 
contract hereafter awarded and entered into by the City for the Project. 

.. .. ... .. . 

4. Designation. Date, and Interest Payment Dates. The Certificates shall be designated 
as the "CITY OF BEVIL OAKS, TEXAS, ·TAX· AND REVENUE ·cERTIFICATES OF 
OBLIGATION, SERIES 2015", and shall be dated April· l, • 2015. The Certificates shall. bear. 
interest from the later of the date the Certificates are delivered to. the Purchaser, or the most· recent 
Interest Payment Date to which interest has been paid or duly provided for, calculated on the basis 
of a 360-day year of twelve 3(}.day months, interest payable on August I, 201S and semi-annually· 
thereafter on February 1 and August 1 of each year until maturity or earlier redemption. 

s. · Certificates. Nwnbers and Denominations. The Certificates shall be issued bearing 
the numbers, in installments of principal amounts, and bearing interest at the rates set forth in the • 
following schedule, ·and may be transferred and exchanged as set out in this Ordinance .. The 
Certificates shall mature,• subject to prior redemption in accordance with this· Ordinance, on 
February 1 in each of the years and in the amounts set out in su~h schedule. Certificates delivered 
upon . transfer of· or in exchange for other Certificates shall be numbered in order of their 
authentication by the Registrar, shal1 be in the denomination ofSS,000 or integral multiples thereof, 



. . . . 

and shall mature on the same date and bear interest at the same rate as the Certificate or Certificates 
in Ucu of which they are delivered. • 

Certificate . Principal Interest 
Number·. • Amount. ~ 

R-1 2016 $ 75,000 • . 2.00% 
R-2•• 2017 S 75,000 2.00% 
R-3 2018 $ 7S,000 2.00o/4 
R-4 2019 S 80,000 2.00o/4. 
R-5 2020 S 80,000 2.00o/4 
R-6 2021 $80,000 2.00% 
R-7 2022 $ 85,000 2.00o/o 
R-8 •2024 . $170,000 3.00% 
R-9 .• 2026 $185,000 . 4.00% 
R;.IO • 2028 •s200,ooo 4.00%. 
R,-11 2030 $215,000 •. 4.00% 
R-12 • 2032 $235,000 • 3.00%. 

• R-13 2035 • $37S,000 3.00o/a 

.. .. ... ·.. .• .. .: . . ., .. . . : . " . . . :· .. 

•· 6. •• Execution of Certificates; Seal, The Certificates shall initially be issued in the name · 
• of CEDE & CO., shall be.signed by the Mayor of the City and countersigned by ttie City Clerk.of .. 
the City, by their manual, lithographed, or facsimile signatures, and the official seal of the City shall 
be impress.eel or placed in. facsimile. thereon. Such facsimile sigmttures ori the Certificates shall • 
have the same effect as if each of the Certificates had been signed manually and in person by each 
of said officers; and such facsimile seal on the Certificates shall have the same effect as if the 
official seal of the City had been manually impressed upon·each of the Certificates. If any oftic:erof • 
the City whose mariual or facsimile signature shall appear on the Certificates shall cease to be such • • 
officer before the authentication of such Certificates or before the delivery of such.Certificates, such 
manual or facsimile signature shall nevertheless be valid arid sufficient for all purposes as if such 
• officer had remained in such office. • 

... . : .. .: : . · ... :· ···=··:: -: .. • .... .. • . • . • . :: . . . . • . • • 

• 7. Approval by Attorney General: Registration by Comptroller. The Certifi~es to be 
initially issued shall be delivered to the Attorney General of the State of Texas for approval and 
shall be· registered by the Comptroller· of Public. Accounts of the· State of Texas. •. The manually. 
executed registration certificate of the Comptroller of Public• Accounts· substantially in the fonn 
provided in Section 17 of this Ordinance shall be attached or affixed to the initial Certificates. . • 

. . . . . . . . ' 

8. . • Authentication.: Except for the Certificates to be initially issued, which need not be 
authenticated by the Registrar, only Certificates which bear thereon· a certificate of authentication, 
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substantially in the fonn provided in Section 17 of this Ordinance, manually executed by an • 
·•authorized representative of the Registrar, shall be entitled to the benefits of this Ordinance or shall 
be valid or obligatory.for any purpose. Such duly.executed ·certificate of authentication shall be . 
conclusive evidence that the Certificates so > authenticated were delivered by the Registrar 
hereunder.· · The •Registrar· shall •• not authenticate any· Certificates until· the initially issued 
Certificates have been cancel~· • • • • 

• 9. •• • Payment of Principal and Interest.·· The Registrar is hereby appointed as the paying 
• agent for the Certificates. The principal of the Certificates shall be payable, without exchange or· 
collection charges, in any coin.or currency of the United States of America which, on the date of· 
payment, is legal tender for the payment of debts due the United States of America. upon their . 
presentation and surrender as· they become due and payable, at the designated corpcirate tnJst office .. 
of the Registrar.·· The interest on each Certificate· shall be payable by check payable on the Interest 
Payment Date, mailed by the Registrar on or before eich Interest Payment Date to the Owner of 
• record as of the Record Date, to the address of such Owner as sho\Vll on the Register. • 

If the date for payment of the principal of or interest on. any Certificate is not a Business 
Day, then the date for such payment shall be the nextsua:eeding Business Day, and payment oo . . .. • 
such date shall have the same force .and effect as if made on the original date payment was due. • •••• 

. ·:·:·· .. ··- : .. ·. : .. :. ·.. .· •. 

. . . . . 

• . 1 O. Successor Registrars. • The City covenants that at all tim~ while any Certificates are 
outstanding it will provide a bank, trust company, financial institution. or other entity duly qualified 
and duly authorized to act as Registrar for the Certifi~ . The City reserves the right to.change the 

• Registrar on not less than sixty (60)days' written notice to the Registrar, so long as any such notice 
is effective not less than sixty (60) days prior to the next succeeding principal or interest payment . 

. date on tile Certificates~ Promptly upon the appoinbnent of any sticcessor Registrar, the previous 
Registrar shall deliver the Register or. copies therwf to the new Registrar, and the new Registrar 
shall notify each Owner, by United States mail, first class postage prepai~ of such change and of. ••• 
the address of the new Registrar. Each Registrar hereunder, by acting in that capacity, shall be 
deemed to have agreed to the provisions of this Section.· . • 

-: . : .. : .... : : ... . . . .. ... .. . 
. ... . .. .. . .. .. ... 

. •· .1 t Special Record Date. If intm:st on any Catificate is not paid on my Interest • • .• 
Payment Date and continues unpaid for thirty (30) days thereafter, the Registrar shall establish a .. . 
new. record date. for the payment of such interest,, to be known as a· Special Record Date.·.• The .• 
Registrar shall establish a Special Record Date when funds to make such interest payment are . 
received from oron behalfofthe City. Such Special Record.Dateshall·be fifteen (15) days prior.to • 
the date fixed· for payment of such past due interest, and notice of the date of payment· arid . the . 
Special Record Date shall be sent by. United States mail; first class, postage prepaid, not later than 
five (5) business days prior to the Special Record Date, to each affected Owner of record as of the 
close of business on the day prior to the mailing of such notice. • 

. . . • . . . . : . . • . . . . . • . . . . . 
. . . .. . .. 

12. Ownership: Unclaimed Principal and lnteresL . The City, the Registrar and any other 



person may treat the person in whose name any Certificate is regi~ as the absl>lute Own~ of 
such Certificate for the purpose of making payment of principal or interest on such Certificate, and . · 

. for all other purposes, whether or not such· Certificate is overdue. and neither the City nor• the 
•• Registrar shaJJ. be bound by any notice• or knowledge to. the contrary. •··All payments made to· the • 

person deemed to be the Owner of any Certificate in accordance with this Section 12 shall be valid • 
and effectual and shall· discharge the liability of the City and the Registrar upon such Certificate to 
the extent of the sums paid. • • • • • 

. . . . . . . . . . . . . . . • : . • . . 
: .... : .. .·. .. .... .. ",' •.. . ··. . . • • 

• Amounts held by .the. Registrar which represent principal of 8l1d · interest on. the Certificates 
n:maining unclaimed by the Owner. after the expiration of three (3)years from the date such 
amounts.have· become due arid payable shall be reported. and disposed of by the Registrar• in· 

•••• accordance with the provisions of Texas Jaw, including to the extent applicable, Title 6 of the Texas 
Property Code,· as amended.•••· . 

. . ... . . ·. : .... :·· : . . .. : . .. ... ·: .. 

13. Registration. Transfer. and Exchange: Special Election for Uncertificated 
Certificates. So long as ariy Certificates remain outstanding, the Registrar shall keep the Register at· 
its principal corporate trust office and,• subject to such reasonable regulations as it may prescn'be, 
the Registrar shall provide for. the registration· and· transfer of Certificates· in accordance with the 
termsofthis Ordinance:·•· •• • • • • • • •• •• 

. Each Certificate. shall be transferable only upon the presentation .and surrender thereof at the .. 
principal corporate trust office of the Registrar, duly endorsed for transfer, or accompanied by an 
assignment duly. executed by • the registered •• Owner. or. his. authorized representative in·· fonn 
satisfactory to the Registrar .. • Upon due presentation of any· Certificate for transfer, the Registrar··•· 
shall · authenticato and· deliver. in• exchange• therefor, . within . three • (3) Business Days after.· such 
presentation, a new. Certificate or Certificates, registen:d in the name or the transferee or 
transferees,· in authorized ·denominations and of the same maturity and aggreg&te principal amount • 
and bearing interest at the same rate as the Certificate or Certi~cates so presentet!. • • • • 

.. . . . . . . . . . . . . . .. .. . .. ... .. .. 

. AU Certificates. shall be exchangeable upon presentation and smrender thereof at the 
• principal coq,orate trust office of the Registrar fl?~ a Certificate or. Certificates .of the same maturity 
and interest rate• in any authorized • denomination, in an aggregate principal· amount equal to· the 
w,.paid principal amount of the Certificate or Certificates presented for exchange. The Registrar 
shall· be and. is hereby authorized to authenticate. and deliver exchange Certificates in accordance 
with the provisions of this Section 13 .. Each Certificate.delivered in accordance with this Section . 

. 13 shall be entitled to the benefits and security ofthis Ordinance to the same extent as the 
Certificate or Certificates in lieu of which such Certificate is delivered. • • 

. . . 

The City or the Registrar may require the Owner of any Certificate to pay a sum sufficient • 
to cover any tax or other governmental .charge that. may be imposed in corinectiori with. the transfer . 

· • • or exchange of such. Certificate, .. Any fee or charge of the Registrar for such transfer or exchange· •• 
~be~bythe~. • •••• • • 



. . .. 

Neither the City nor the Registrar shall be required to transfer or exchange any Certificate 
called for redemption, in whole or in part, within forty.five (4S) days of the date fixed for 
redemption; provided, however, such limitation OD transfer shall not be applicable to an exchange ' 
by the Owner of the unredeemed balance of a Certificate called for redemption in part. 

Notwithstanding any other provision hereof:. unless otherwi~ specifically instructed by the 
Purchaser, the ownership of the Certificates· shall be registered ·in· the name of Cede· & Co., as · • • 
nominee of OTC, and except as otherwise· provided . in this •• Section; all of• the outstanding • 
Certificates shall· be registered in the name of Cede . & Co., as nominee of DTC. The definitive 
Certificates shall be initially i!mled . in . the fonn • of • a • single separate certificate . for each of the 
maturities thereof. If the Purchaser shall elect to invoke.the provisions of this Section, then the City 
shall not discontinue the use of the OTC without the consent of the Purchaser, and the following 
provisions shall take effect with respect to the Certificates. 

With respect to Certificates registered in the name of Cede & Co., as nominee of DTC, the. 
City and the Registrar shall have no responsibility or obligation to any DTC Participant or to any 
person on behalf of whom such a OTC Participant holds an interest in the Certificates. ·· Without 
limiting the immediately precedina sentence, the City_ and the Registrar shall have no rcsp(lnsibility 
or obligation with respect to (i) the accuracy of the records of DTC, Cede & Co. or any OTC 
Participant with respect to any ownership interest in the Certificates, (ii) the delivery to my OTC • •• 
Participant or any other person, other than an· Owner of a Certificate, as shown on the Register, of. •• 
any notice with respect to the Certificates, including any notice of redemption, or (Ui) the payment 
to any DTC Participant or any other person. other than an Owner of S: Certificate, as shown ill tho. 
Register, of any amount with respect to. principal of, premium, if any, or interest on the Certificates. 
Notwithstanding any other provision of this Ordinance to the contrary, the City and the Registrar · • 
shall be entitled to treat and consider the person in whose name each Certificate is registered in the 
Register as the absolute Owner of such Certificate for the purpose of payment of principal ot; 
premium, if any, and interest on the Certificates, for the purpose of all matters with respect to such • • 
Certificates, for the purpose· of registering trarisfers with respect to such Certificates, and for all • 
other purposes whatsoever. . The Registrar shall pay all principal ot; premium, if any, and interest 
on the Certificates only to or upon the order of the aespective Owners; as shown in the Register as .. 
provided in· this Ordinance,· or their respective attorneys duly authorized· in writing, and· all such ·• • 
payments shall be valid and ·effective· to· fully. satisfy and discharge the City's obligations with. • 
respect to payment of principal ot: premium, if any, and interest on the Certificates to the extent of 
the suni or sums so paid; No ·person_ other thin an Owner as shown in the Register, shall receive a .. 

• certificate for a Certificate evidencing the obligation of the City to make payments of amounts due· •• • • • 
pursuant to this Ordinance. Upon delivery by DTC to· the Registrar of written notice to the effeci • 
that OTC has determined to substitute a new nominee in place of Cede & Co., the word "Cede & 
Co.11.in this Ordinance shall refer to such new nominee ofDTC. • • 

• . • • . . : . . 

In the event that the City or the Registrar determines that DTC is. incapable of discharging••• 

-a-



... . .. . . 

its responsibilities described herein and in the Letter of Representation and that it is iJlthe best 
interest of the beneficial Owners of the Certificates that they be. able to obtain certificated 
Certificates, or if OTC Participants owning at least SOo/4 of the Certificates outstanding based on 
current records of the OTC determine that . continuation of the system of book-entry transfers 
through the OTC (or a successor securities depository) is not in lhe best interest of such beneficial 
Owners of the Certificates, or in the event OTC ·discontinues the services descnoed herein, the City 
or the Registrar shall (i) appoint a successor securities depository, qualified to act DS such under 
Section 17(a) of the Securities and Exchange Act.of 1934, as amended, and notify·DTC of the 
appointment of such. successor securities .depository and .1ransfer one or more separate Certificates 
to such successor securities depository or (ii) notify OTC of the availability through OTC of 
Certificates and transfer one or .. more separate Certificates to.OTC Participants having Certificates 

• credited to their OTC accounts. In such event, the Certificates shall no longer be restricted to being • 
. registered in the Register in the name of Cede & Co.,. as nominee of OTC, but may be registered in 
the name of the successor securities • depository, . or its nominee, or iri whatever name or. names 
Owners transferring or exchanging Certificates shall desisnate, in accordance with the provisions of 
this Ordinance. • 

. . . . 
• •• • . . . . • • . .. :: . . ·: . . .. . 

Notwithstanding· any. other provision of this· Ordinance to . the contrary, so long as· any 
Certificates are registered in the name of Cede & Co., as nominee of DTC, all payments with 
respect to principal 0£ premium, if any,· and interest on the Certificates, and all notices with respect 
thereto, shall.be made and given in the manner provided in the Letter of Representation.·· • •• • 

. . . ·.. ... . . . 
. ... .. . . . .. .. . : . .. .· : : . 

14. . Mutilated, Lost or Stolen Certificates. Upon tho presentation and surrender to the • 
Registrar of a mutilated Certificate, tlle Registrar shall authenticate and deliver in exchange therefor 

. a replacement Certificate of like maturity, interest rate and principal. amount, bearing a number not 
contemporaneously outstanding. If any Certificate is Jost, • apparently destroyed, or wrongfully 

. • taken, the City, pursuant to the applicable laws of the State of Texas and in the absence of notice or 

. knowledge that such Certificate has been acquired by a bona fide purchaser, shall execute and the 
Registrar shall .authenticate and deliver a replacement Certificate of like· amount, bearing a number 
not contemporaneously outstanding. • • • • • 

. . •.. : .: -: : •.. : ... : : . ... . .. ·:__ : : . . .• ·. • •• : . ·:. 
The City or the Registrar may require the Owner of a mutilated Certificate to pay a swn • 

sufficient to cover any tax or other ·governmental· charge that . may be • imposed in . connection 
therewith and any other associated expenses, including the fees arid expenies of the Registrar. 

. . . . . . . . . . . . . . . . . 

The .City or• the·· Registrar may require the Owner· of a lost, apparently destroyed ·or 
wrongfully taken Certificate, before any replacement Certificate is mued, to: • • • 

: .. : •• ••• . . ·. 

(I)· furnish to the City and the Registrar satisfactory evidence of the ownership 
of and the circumstances of the Joss, destnaction or theft of such Certificate; 

. . 

·c2) · •. furnish such.security or indemnity as may be required.by the Registrar and· 



. the City to save them hannless; 

(3) pay all expenses arid charges in connection therewith, including, but not 
limited to, printing costs, legal fees, fees of the Registrar and any tax or other govemmental. • • 
charge that may be imposed; and 

. (4) meet any other reasonable requirements of the City and the Registrar. 
. .. . . . ... 

... .. . .. .. • • ·.. • : .. . ••• ·: ••• .• 

If. after the deliveey of such ~Jacement Certificate, a bona fide purdaaser of the original 
Certificate in lieu· of which• such·· replacement. Certificate was. issued ·presents for payment • such . 
original Certificate, the· City and• the· Registrar shall. be . entitled . to. recover • such replacement 
Certificate from the person to whom it was delivered or any person taking there~ except a bona 
fide purchaser,. and shall be entitled to recover upon the security or indemnity provided therefor to 
the extent of any loss, damage, cost or expense incurred by the City or the Registrar in connection . •• 
therewith. • • 

. . . . 

If any such mutilated, lost, apparently destroyed or wrongfully taken Certificate has become • 
or is about to becom-, due and payable, the. City in its discretion may, instead of. issuing a • 
replacement Certificate, authorize the Registrar to pay such Certificate. 

. .. •• •• . .• .• 
• . • : • . . .. . ....... " . . : . 

• • Each replacement Certificate delivered in accordance with this Section 14 shall be entitled . • 
to the benefits and security of this. Ordinance to the same extent as the Certificate or Certificates in .... 
lieu of which such replacement Certificate is delivered. . . . . .. 

. . . 

15. .•• Cancellation of• Certificates. Alt. Certificat~ paid m accordarice: with this 
. Ordinance, and all Certificates in lieu of which exchange Certificates or replaceinent. Certificates: .• 
are authenticated and delivered in accordance herewith, shall be cancelled and destroyed upon the · ·· 
making of proper records regarding such payment. '.fhe Reptrar shaU furnish the City with • 
appropriate certificates of destruction of such Certificates. 

. .. . _: :·: . . ".; .... :. .. . •. . . • 

. . • .... : . .. . • .. .. . :. •. . . . . 

• 16. • Optional and Mandatory Redemption. • The City reserves. the right, at its option,. to. 
redeem Certificates having stated maturities on and after February 1, 202S, in whole or in part, on 
February 1, 2024. or any date thereafter~ at a price of par plus ac:crued interest to the date fixed for 
redemption. If less than all of the Certificates are to be redeemed, the Registrar shall select by. lot 

. the Certi. • ficates, or portions thereof. to be redeemed. . . .. .. . . .. . 
. . • . • . . : . . • . . . . 

. ... . .. .. . .. 

The Certificates maturing in the years 2024, 2026, 2028, 2030, 2032 and 203S (the "Term · · 
Certificates'') are also subject to mandatory redemption prior to scheduled matmity, in the amount, 
on the date, and on the tetms set out in the fonn ·or Certificates in this Ordinance, at a price of par. 
plus acctUed interest to the date fixed for redemption. • • •• • • 

Certificates may be redeemed only in integral multiples of SS,000. If a Certificate subject to. 



redemption is in a denomination larger that $5,000, a portion of such Certifi~e may be redeem~ 
but only in integral multiples of SS,000~ Upon. surrender of any Certificate for redemption in part, 
the Registrar, hi accordance with Section 13 hereof, shall authenticate and deliver in exchange 
therefor a Certificate or· Certificates of like maturity and · interest rate in an aggregate principal 
amount equal to the unredeemed portion of the Certificate so SWTeOdered. •. •• 

. . .. . .. ..... 

. . ... . .. 

. Not less than thirty (30) days prior to any redemption of the Certificates, the City shall cause .. 
a notice of redemption to be sent by United States ~•. first class, postage prepaid; to each Owner 
of each Certificate to be redeemed in whole or in part, at the ~ of the Owner appearing on the •· 
Register at the close of business on the Business Day next preceding the date of the mailing of such 
notice. Such notice shall state the redemption date, the redemption price, the place at which 
Certificates aie to be . surrendered for payment ~· if less than all . the Certificates are· to be 
redeemed, . the nwnbers of the Certificates or portions. thereof to • be redeemed ..• Any. notice . of . 
redemption so mailed shalt·be conclusively presUDled to have been duly given whether or not the . 
Owner receives such notice. By the date fixed for redemption, due provision shall be made with the 
Registrar for payment of the redemption price of the Certificates or portions then:of to be redeemed..·•· · · 
When Certificates have been called for redemption in whole or in part and due provision made to •• 

redeem the same as. herein provided, the • Certificates or portions thereof so redeemed· shall no 
.. longer. be regarded. as outstanding except for the purpose of being paid solely from. the funds so 
• provided for redemption, and the rights of the Owners to collect interest which would otherwise 
accrue after the redemption date on any Certificate or portion thereof called for redemption shall 
terminate on the date fixed for redemption. 

: : ••• • : . _: : : •. :_ ·:· ... .. ·: .. . . >·: .. _: 

The City reserves the right, in the case of a redemption, to give notice of its electi~n or 
direction to redeem Certificates conditioned upon the occurrence of subsequent events. Such notice 
may state (i) that the redemption is conditioned upon the deposit of moneys and/or authorized 
securities.. in an BJDOWlt equal. to the ainoWlt necessary to effect the redemption, with the Paying 
Agent/Registrar, or such other entity as may be authorized by law, no later than the redemption • 

• date, or (ii) that the City retains the right to rescind • such. notice at any time on or prior to the .. 
scheduled redemption date if the City delivers a certificate of the City to the Paying Agent/Registrar • 
instructing the Paying Agent/Registrar to rescind : the redemption notice and such notice and 
redemption shall be of no effect if such moneys and/or authorized securities are not so deposited or 
if the notice .is rescinded. The Paying Agent/Registrar shall give prompt notice of any such 
rescission of a conditional notice of redemption to the affected Owners. Any Certificates subject to 
conditional redemption and such redemption has been resciricled shall remiin c,utstandirig. • 

. . . . . . . 

.. 17. J:smm. ·· · The • fonn of the Certifica~ including the fonn of the Registrats 
. Authentication Certificate, the fonn of Assignment, and the form of Registration Certificate of the 

Comptroller of Public Accounts· of the State· of Texas which shall· be attached· or affixed to the . 
Certificates initially issued shall be, respectively,' substantially as follows, with such additions, 

•• deletions and variations as may be necessary or desirable and not prohibited by this Ordinance: • 
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NUMBER 
R-_ 
REGISTERED 

· . (Face of Certificate) 

UNITED STATES OF AMERICA 
STATE OF TEXAS. 

COUNTY OF JEFFERSON 

DENOMINATION. s ___ _ 
REGISTER.ED . 

· . CITY OF BEVIL OAKS; TEXAS ........ . 
TAX AND REVENUE CERTIFICATE OF OBLIGATION 

SERIES2015 •• .. 

INTEREST RA TE: MA TUR1TY DATE: • ... DATED DATE: CUSIP: •• 

February I, __ April 1, 2015 

REGISTERED OWNER: 

PRINCIPAL AMOUNT: •DOLLARS ••• 

ISSUANCE DATE: 

• THE CITY. OF. BEVIL OAKS;. TEXAS. (the· "Cityi'), promises to• pay to the. registered 
owner identified· above, <>r registered assigns, on· tile date specified above, upon ·presentation .~ 
surrender • of this· certificate at the designated· corporate trust office • of ·Amegy Bank• National 
Association (the "Registrar"), in Ho~ Texas, the principal amount identified above, payable in 
any. coin or ctin'ency of the United States of America which. on .the date of payment . of such 
principal· is legal tender. for the payment of debts ·due the United States of America, and. to pay 
interest thereon at the rate shown above, calculated on the basis of a 360-day year- of twelve J(klay 
months, from the later of the Issuance Date of this Certificate or the most recent interest payment 
date to which interest has been paid or duly provided for. Interest on this Certificate is payable by 
check on August 1, 2015 ind semi-annually thereafter on each Fcbnwy 1 and August 1 mailed to 
the registered owner as shown on· the books of registration kept by the Registrar as of the ·15th . 

• business day of the month next preceding each interest payment date. • •• 
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. . ... 

THIS CERTIFICATE is one of a duly authorized. issue of Certificates of Obligation,. 
aggregating $1,930,000 (the "Certificates"), issued in accordance with the Constitution and the laws• 
of the State of Texas, particularly Chapter 271, Texas Local Government Code, as amended, for the 
purpose of. evidencing . the indebtedness of the City to • finance all· or ·part ·of. the· cost of (i) • 
demolishing the City's existing wastewater treatment plant located at 8200 Shipley, Bevil Oaks, 
Texas, (ii) constructing an earthern wet weather flow storage basin and installation of related 

•• aeration equipment to be located at 8200 Shipley, Bevil Oaks, Texas, to include a concrete floor 
and concrete sides of approximately two feet in heigh~ (iii) upgrades, improvements to and 
rehabilitation of the City's existing lift station and related controls and electrical equipment, and 
(iv) constructing and instaJling a force main sewer line of approximately 13,225 linear feet, more or 
less, starting at the City's existing waste water treatJnent site located at 8200 Shipley, Bevil Oaks, 

• Texas, and running generally in a southern and eastern direction to a point to connect to the City of 
. Beaumont, Texas existing sanitary sewer force main line.near and east of Tramm Road located in or 
• near Beawnont, Texas, or such other connection point as designated by the City of Beaumont, 
Texas, in order to enable the City to obtain sewage waste treatment and disposal services iom the 
City of Beaumont, Texas and (v)acquisition of any necessary right.;of:ways and easements 
necessary as part of the construction and installation of such force main sewer line (the "Project; 
and to pay the cost of professional services incumd in connection therewith and paying all costs of· • 
issuance of the Certificates, pursuant to an ordinance duly adopted by the City Council of the City 

. on March 19, 2015 (the "Ordinance"), which Ordinance is of record in the official minutes of the 
City Council. • 

. .•• : . . • : : . . . .... 
. . . ... ... . .. . ... 

. THE CITY RESERVES THE RIGHT, atitfl opti~n, to redeem the Certificates having stated 
maturities on or after Febnaary I, 2025, in. whole or in part, on February 1, 2024 or any date 
thereafter, in integral multiples of $5,000, at a price of par plus accrued interest to the date fixed for . 

• • redemption.· Reference is made to the Ordinance for. complete details concerning the manner .of • 
redeeming the Certificates. • 

. . .. ·: .. • : ... .. ; · .• •• •• ;· . •• 
. . ' . . . . . . . . . . . 

.. • : THE CERTIFICATES maturing in the yean 2024, 2026; 2028~ 2030, 2032 and 203S (the 
"Tenn Certificates") are also subject.to mandatory redemption prior to.maturity in the amounts and 
on the dates set out below, at a price equal to the principal amount to be mleemed plus accrued .•• 
interest to the redemption date: • • • • • • 

.·. : .... : .•• _· .· . • . . . • •• 
. . .. . . . . . . . . . . . . . . . .. . 

•• TERM CERTIF[CATES DUE FEBRUARY 1, 2024 · • 

Date .Amount . 
. . .. 

• . 2/1/2023 . 
2/1/2024 (Maturity) • 

$85,000 
$85,000 . · 

• TERM CERTIFICATES DUE FEBRUARY 1 ~ 2026 
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Amount 

2/1/2025 $90,000 
2/1/2026 (Maturity) • $9S,000 

TERM CERTIFICATES DUE FEBRUARY I, 2028 •• •• 

Amount 

2/1/2027 
2/1/2028 (Maturity). • 

Date 

2/1/2029• 
2/112030 (Maturity) • 

$100,000 
• $100,000 

Amount 

SJ0S,000 ·· 
St 10,000 

TERM CERTIFICATES DUE FEBRUARY l, 2032 • 

2/1/2031 
• ; 2/1/2032 (Maturity) •• 

2/1/2033. 
2/112034 
2/11203S (Maturity) 

.. . ' . . .. . .. . .. 

.. . Amount 

St 1S,000 •• • 
s120,ooo· 

.. . . ..... 

Amount 

$120,000 
.· $125,000. 

•• $130,000 

.• .·• .. • • ·.:. : .. : -_ . 

• The Paying Agent shall select for redemption by lot, or by any other customary method that • •· 
results in random selection, a principal amount of Temi Certificates equal to the aggregate 
principal amount of such Term Certificates to be redeemed, shall call such Term Certificates for .. 
redemption on the scheduled mandatory redemption.date, and shall give notice of such redemption··. 
in accordance with the ·certificate Ordinance .. · The·principal amount of Term Certificate., mtuiml • • 
to be maridatorily redeemed shall be reduced by the principal amount of Term Certificates which. at . • • 
least 45 days prior to the mandatory redemption date, shall have been delivered to tile Registrar for . •• • 
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cancellation or shall have been optionally redeemed and • not previously credited against a 
mandatory redemption requirement. • • 

NOTICE OF ANY REDEMPTION shall Ire given at least thirty (30) days prior the date 
fixed for redemption by first class mail, addressed to the registered owner of each Certificate to be 
redeemed in .whole or in part at the address shown on the books of registration kept by the 
Registrar. When Certificates or portions thereof have been called for redemption and due provision 
has been made to red=n the same, the principal amounts so redeemed shall be payable solely from 
the funds . provided for• redemption· and· interest . which. would otherwise accrue on the amounts 
calJed for redemption shall tenninate on the date fixed for redemption. •· ·· 

. .. THIS CERTIFICATE is transferable only upon presentation and sum:nder at the principal 
. corporate ttust office of the Registrar, duly endorsed for transfer or accompanied by an assignment 
duly executed by the registered owner or his authorized repraentative, subject to the terms and 
conditions of the Ordinance. • • 

THE·· CERTIFICATES · are . exchangeable at •. the. principal corporate trust • office of the 
Registrar for Certificates in the principal amount ofSS,000 or any integral multiple thereof, subject 
to the tenns and conditions of this Ordinance. • • • • • • 

. . . .. . . . . 

NEITHER THE CITY NOR THE REGISTRAR shall be requirc:d to transfer ~. exchange 
any Certificate called for redernption,in whole or in part, within forty-five (45) days of the date 
fixed for redemption; provided, however, such limitation on t:ramfer shall not be applicable to an 
exchange by the Owner of the unredeemed balance of a <:enificate called for redemption in part. • 

. . . . . . . 

1HIS CERTIFICATE ~ not be valid ~r obligatoiy for any p~ or be entitled ~ any 
. benefit llndcr the Ordinance unless this Certificate either (i) is registered by the Comptroller of • 
Public Accounts of the State of.Texas by registration certificate attached or affixed hereto or (ii) 
authenticated by the Registrar by due execution of the 11utheritication c~ficate. endors~ hereon . 

. • .. . : .. :. ... .. . .• •. . .. ; 

• THE REGiSTERED OWNER of this Certificate,.by acceptance hereof, ~knowledges and 
agrees to be bound by all the terms and conditions of the Ordinance. • • • • • 

THE CITY has covenanted ht the Ordinance that it will at all times provide a legally 
qualified registrar for the Certificates and will cause notice of any change of registrar to be mailed • 
to each registered owner~• • • • 

. ··IT• IS HEREBY certifi~ n=cited and. covenanted that· this Certificate has been duly and 
validly issued and delivered; that all acts, conditions and things required or proper to be performed,• 
to exist and to be done precedent to or in.the issuance and delivery of this Certificate have been 
performed, exist and have been. done in • accordance with law;· and that annual ad valorem taxes. 
sufficient to provide· for the payment of the interest on and• principal of this Certificate, as such. 



interest comes due and such principal matures, have been levied and ordered to be levied, within 
the limits prescribed by law, against all taxable property in the City, nnd have been pledged 
irrevocably for such payment • •• 

IT IS FURTHER certified, recited nnd represented that the Net Revenues to be derived from 
the operation of the City's waterworks and sewer system (the "System"), but only to the extent of . 
and in an amount not to exceed One .Thousand Dollm ($1,000.00) in the aggregate, are also 
pledged to the payment of the principal of. and interest on this Certificate and • the series of 
Certificates of which it is a part to the extent that taxes inay ever be insufficient or unavailable for 
said • purpose, all • as set forth. in the Ordinance to which reference is made for all particulm; 
provided, however, that such pledge of Net Reveriues· is and shall be junior and subordinate in all : 
respects to the pledge of such Net Revenues to the payment of any obligation of the City, whether ,. 
authorized heretofore or hereafter, which the City designates as having a pledge senior to the pledge 
of such Net Revenues to the payment of this Certificate and that series of Certificates of which· it is 
a part, and the City also reserves the right to issue, for any lawful purpose at any time, in one or 
more installments, bonds, certificates of obligation and other obligations of any kind payable in 
whole or in part from the Net Revenues of the System. secured by a pledge of the Net Revenues of 
the System that may be prior and superior in right to; on a parity with,. or junior and subordinate to . 
the pledge of Net Revenues securing this Certificate and the series of Certificates of which it is a 
part. 

IN WITNESS WHEREOF, · this Certificate has been signed with the manual or facsimile 
signature of the Mayor of the City and.countersigned.with.the manuslor facsimile .signature of the 
City Clerk of the City and the official seal of the City has been .. duly impressed, or placed in 
facsimile, on this Certificate. • 

(SEAL) 

Fonn of Registration Certificate 
of Comptroller of Public Accounts · 

COMPTROLLER'S REGISTRATION CERTIFICATE: · 
REGISTER NO. ---------
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I hereby certify that this certificate has been examined, certified as to validity, and ipproved 
by. the Attorney Oeneral of the State of Texas,. and that this certificate· has been registered by the 
Comptroller of Public Accounts of the State of Texas. 

WITNESS MY SIGNATURE AND SEAL this ___ clay or_·· ____ __, 2015. 

Xxxxxxxx 
. . . Comptrolle)'. of Public Accounts 

(Seal) of the State ofTexas • • • 
. . . . . . . . . • . : 

... Fonn ofR.egistrats Authentication Certificate 

. AUTHENTICATION CERTIFICATE 
... ; . : .. . ·. .. : :- . .. . . 

lt is hereby certified that this Certificate has been delivered pursuant to the Ordinance 
• • described in the text of this Certificate. • • • 

• • • • • Amegy Bank National A§ociation • • • 

.. By: _____________ _ 
·· Authorized Signature · .. . · 
Date of Authentication ------•.. :. . •.. .: 

Fonn of Assil!T111iW 
ASSIGNMENT 

For value received, the undersigned hereby sells, llSSigns, and transfers unto 

(P/«Jse prim or type name. address. and zip code ofTransfortt) 

(Please IIWl'f Social Security or Ta.rpap lrkntijicaJJan N,_., o/Tra.,w) 

• . . . . . • • . . • . . . . : . . . 
. .: • • • : .. · . . 

• • the within certificate and all rights thereunder, and herebf in'evocably constitutes and appoints 

_______________ attorney to transfer said. certificate on the books 
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kept for registration thereof, with full power of substitution in the premises. 

DATED: ______ _ 

Signature Guaranteed: 

NOTICE: Signature must be·· • • 
guaranteed by a member finn 
of the New York Stock Exchange 
or a commercial bank or trust • 
company. 

. . . . . . . Registered Owner 
• • • NOTICE: The signature · 

above must correspond to 
••• the name of the rcgistem:l 

owner as shown on the filce 
•• of this Certificate in •• 

• • • . every particular, without . 
any alteration, enlargement . 

.. or change whatsoever. . •• 

• Fonn of Statement of Insurance. •• . 

STATEMENT or INSURANCE 
. . .. . . . . . 

Assured Guaranty Municipal Corp. ("AOM''), New York, New York, has delivered its • 
municipal bond insurance policy (the "Policy'') with respect to the scheduled payments due of •• 
principal of and interest on this Bond to Amegy Bank Nado11al Assoeiado~ Houston, Texas, • 
or its successor, as paying agent for the Certificates. (tlM,. •Paying Agent") .• Said Policy is on. tile 
and available for inspection at the principal office of the Paying Agent and a copy thereof may be 
obtained from AGM or the Paying Agent. All payments required to be made under the Policy 
shall be made in• accordance with· the provisions . thereo£ · • The . owner . of .this . Certificate 
acknowledges and consents to the• subrogation rights . of AGM as· more. fully set• forth· in the Policy. . . . .... .. . · ·· · ·· ·· ··· · · ·· 

.. ... . . .. .. .. .. .• .. . ... .. :. .. . :. : 

18. Legal Opinion; Cusip Numbeis. The approving opinion of Creighton, Fox, Johnson & 
Mills, PLLC, Beaumont, Texas; Bond Counsel. and CUSIP Numbers may be printed' on the • 
Certificates, but errors or omissions in the printing of such opinion or suc:h numbers shall have no 
effect on the validity of the Certificates. • • • • • •• •• •• 

.. ....... . ... . .· .. : . ·. . : .. ·:. . · .. . 
. . 

19. Interest and Sinking Fund; Tax Len'; Pledge ofNet Revenues; Construction Fun<L 
. . . . . . . . . . . . . . ... 

. :. • •• .·.: • :· ::· • .. : • .• ... • : .·:_ : .... :.. : ....... : ··: · .. • •. 

(a) • The proceeds from all tax.es levied, assessed and collected for and on account of the 
Certificates authorized by this Ordinance are hereby irrevocably pledged and shall be deposited, as •• 
collected, in a special fund to be designated "City of Bevil Oaks; Texas, . Tax and Revenue • 
Certificates of Obligation, Series 2015, Interest and Sinking FWld". While the Certificates or any 
part of the principal thereof or interest thereon remain outstanding and unpaid, there is hereby 
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. • • . • • . • • . • . . • . . . 

levied and. there shall be annually levied, assessed and collected· in due tune, form arid manner 
within.the limits prescribed by law, and at the same time other City taxes are levied, assessed and 
collected, in each year, beginning with. the current year,· a continuing direct 81Ulual • ad valorem tax 

• . . upon all taxable property in the City sufficient to pay the current interest on the Certificates as. the . 
. same becomes due, but never less than 2% of the original principal amount of the Certificates, and 
• to provide and maintain a sinking fund adequate to pay the principal of the Certificates as such 

principal matures in each year, full allowance being made for delinquencies and costs of collection, 
and said taxes when collected shall be applied to the payment of the interest on and principal of the 

• Certificates and to no other purpose. To pay the interest coming due on the Certificates on August 
. 1, 201 s, there is hereby appropriated ftom cummt funds on hand, which. m: certified to be on hand 
and available for such purpose, sit amount sufficient to pay such interest, and such amount shall be 
used for no other purpose. 

. .. . .. .. . .·: . ; .• •. •. . ... 
. . ... , .. •· . . . •· . 

(b) The Net. Revenues. of the System, but. ontYto. the extent of arid in an amo\Ult not to .. 
• exceed S 1,000 ·in the ·aggregate, are hereby irrevocably pledged to· the payment of the principal of •• 

• and interest on the Certificates as the same come due;. provided, however, that such pledge of Net 
• • • • Revenues is and shall be junior and subordinate in all respects to the pledge of the Net Revenues to 
• ... the payment of any obligation· of the City, whether authorized heretofore or hereafter, which the 

City designates as having a pledge senior tc> the pledge of such Net Revenues to the payment of the 
Certificates; and the City also reserves the right to issue, for any lawful purpose at any time, in one 
or more installments, bonds, certificates of obligation and other obligations of any kind payable in 
whole or in part from the Net Revenues of the System that may be prior and superior in right to, on. 
a parity with, or junior and subordinate to the pledge of Net Revenues securing this series of. Certificates. . . . . . . . . . . . . . . . 

.. •. . .• .... : : : . • . • • .. .. • : .. . 

. . • (c) .. . • There is hereby creatC'd and there shall be established on the ~ks of the:. City a .. · 
.. separate account to be entitled the• "City of Bevil Oaks, Texas, Tax· arid Revenue Certificates of 
• • Obligation; Series 2015, Construction Fund".•· Immediately after the sale and delivery of the 

Certificates, that portion of the proceeds of the Certificates to be used for. payinfl all or any part. of 
the cost of the Project, the cost of professional services incurred in connection therewith. and the 
issuance costs of the Certificates shall be deposited into the Construction Fund and disbursed for ·• • 
such pwposes.. · Upon completion of the Project. the monies, if any, remaining iii the Construction 
Fund shall be transferred and deposited by the City into the Interest and Sinking Fund. 

. • . ... . • ·: :· .: .. ·. . . . .. .. ·.• ...... .. •• .. : :.. . .. •. .. • . 

. 20. • Further Proc;eediJK!S. Afta- th~ Certificate!! shallhave been executed, it shaUbe tile • 
duty of the M&)'Of or City Clerk. of the City to deliver the Certificates to be initially issued and all 
pertinent records and proceedings to the Attorney General of the State of Texas for examination. and· · • 
. approval. After the Certificates. to. be initially issued shall have been approved by: the A.ttomey . 
. Oeneral of the .State .of Texas. the Certificates shall bc•delivered to the Comptroller of Public .• • 
Accounts of the State of Texas for registration.. Upon registration. of the Certificates to be initially. • • 
issu~ the Comptroller of Public Accounts (or a deputy lawfully designated in writing to act for the 
Comptroller) shall manually sign the Comptroller's Registration Certificate prescribed herein to be 
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affixed or attached to the Certificates to be initially is.wed, and the seal of the Comptroller shall be 
impressed, or placed in. facsimile, thereon. • In addition, the Mayor, City Clerk and other appropriate 
officials of the City are hereby. authorized and• directed to do any. and all things necessary. or 
convenient to carryout the pwposes of this Ordinance~ •• 

Any one or more of the Mayor, the City Attorney or the City Clerk are hereby expressly • • 
authorized, empowered and directed from time to time and at any time to do and perfonn all such .. · 
acts and things and to execute, acknowledge ind deliver in·the name and on behalf of the City all 
agreements, instruments, certificates or other documents, whether mentioned herein or not, as 
may be necessary or desirable in order to.carry out the tenns and. provisions of this.Ordinance· 
and the issuance of the Certificates. In addition. prior to the initial delivery of the Certificat~ the 
Mayor, the City Attorney and the City Clerk, are each hereby authorized and directed to approve · 
any technical changes or corrections to this Ordinance or to any of the documents authorized ·and· 
approved by this Ordinance: (i) • in order to cure iny • technical ambiguity, formal defect, or 
omission in the Ordinance or such other document; or (ii) as requested by the Attorney Oerieral 
of the State •of Texas or. his representative to • obtain the approval of the Certificates by. the 
Attorney Oeneral and if such· officer. or counsel determines. that such ministerial changes are 
consistent with the intent and. purpose •of the Ordinance, which determination shall be final. In 
the event that any officer of the City whose signature shall appear on any document shall cease to • 
be such officer before the delivery of such document, such signature nevertheless shall be valid 
and sufficient for all purposes the same as if such officer had remained in office until such • · 
delivery. • •• • 

.. . . . : • :.· ... 
: . . . . : ·: ·: ..... ;· : :·. .. .·· 

21. Sale of Certificates and Certificat~ Iris11rmce. The award; sale and delivecy·of the 
Certificates to the Purchaser at a price ofSt,930,000.00;plus a net cash premhim of $47,738.70 
(which net cash premium includes a premium of $82,29S.3S, less an underwriter's discount of 
$23,356.65 and less the cost of the Municipal Bond Insurance Policy paid by the Purchaser of 
$11,20(100),. • • is · hereby authorized, approved~· ratified and. confirmed subject· to · the approving • • 
opinion as to the legality of the Certificates of the Attorney General of the State of Texas, and of .. 
Creighton, Fox~ Johnson & Mills, PLLC, Bond Counsel; and it is hereby determined that the 

• Purchaser's bid is the best bid for the Certificates as a result of invitations for competitive bids in 
compliance with the Texas Local Ooveriunent Code. • • • • • • • • • • • 

. . . . . . . . . . . . . . . . . . . • . . . : . . 
: . .· : . . ... :· . .. . 

The City h~y ratifies, authorizes and approves, in connection with the sale of the 
Bonds, the preparation and • distribution of the • Preliminary Official: Statement dated March 1· 1 • • 
20 l S, the Official Notice of Sale ind Bidding Instructions dated March. J 1, 20 IS, and an Official 
Statement dated March· 19, 201 S .• The appropriate officials of the City are hereby authorized. to • 
sign such Official Statement and/or to deliver a certificate pertaining to such Official Statement 
as prescribed therein. dated as of the date of payment for and delivery of the Certificates. . •• 

. .. . : .. : .. : ; . .. _. •• : : .•• : : . • . 

··The purchase ~f and payment of the premium for the ·Municipal Bond Irismance Policy by. 
the Purchaser, in accordance with the terms of a: commibnent for such insurance presented to and 
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hereby approved by the City is hereby authorized. All. officials and representatives of the City 
are authorized and directed to execute such docwnents and to do any and all things necessary or 
desirable to· obtain such insurance, and the printing on the Certificates of an appropriate legend 
regarding such insurance is hereby approved. 

22. Defeasapce. The City may defease the provisions of this Ordinance and discharge 
its obligation to the Owners of any or all of the Certificates to pay principal, interest and 
redemption premium, if any, thereon in any manner pennitted by law. 

23. Tax Exemption. (a) The City intends that the interest on the Certificates shall be 
excludable ftoni gross income for purposes of federal income taxation pursuant to Sections 103 and 
141 through l 50 of the Code, and applicable regulations. The City covenants and agrees not to take 
any action, or knowingly omit to take any action within its control, that if taken or omitted, 
respectively, would cause the interest on the Certificates to be includable in gross income, as 
defined in Section 61 of the Code, of the holders thereof for purposes of federal income taxation. In 
particular, the City covenants and agrees to comply with each requirement of this Section; provided, 
however, that the City shall not be required to comply .with any particular requin:ment • of this 
Section if the City has received an opinion of nationally recognized bond counsel (a •counsel's 

. Opinion•) that· such noncompliance will not adversely affect the exclusion from gross income for 
federal income tax purposes of interest on the Certificates or if the City has received a Counsel's 
Opinion to the effect that compliance with some other requirement set forth in this Section will 
satisfy the applicable requirements of the Code, in which • case compliance with• such other 
requirement specified in such CoW1Sel's Opinion shall constitute compliance with the corresponding 
requirement specified in this Section. • • 

(b) The City covenants and agrees that its use of Net Proceeds of the Certificates will at 
all times satisfy the following requirements:· • • 

(i) The City will use all of the Net Proceeds of the Certificates for financing the 
Project and to pay the professional fees described in Section 3 and for payment of the costs 
of issuing the Certificates.· The City has· limited and will limit with respect· to the 
Certificates the amount of original or investment proceeds thereof to be used (other than use 
as a member of the general public) in the trade or. business of any person other than a 

· governmental unit to an amount aggregating no more than 10% of the Net Proceeds of the 
Certificates ("private-use. proceeds"). For· purposes of this Section, the tenn "person" 
includes any i11dividual, corporation, partnership,. wlincorporated association, or any other 
entity capable of carrying on a trade or business; and the tenn •trade or business" means, 
with respect to any natural person, any activity regularly carried on for profitand, with 
respect to persons other than natural persons, any activity other than an activity carried on 
by a governmental unit. Any use of proceeds of the Certificates in any manner contrary to 
the guidelines set. forth in Revenue Procedure 93-19, including any · revisions or 
amendments ·thereto, shall constitute the use of such proceeds in the trade or business of one 
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who is not a govemmentaJ unit; 

. . . (ii) The City has not permitted and will not permit more than 5% of the Net • · 
Proceeds of the Certificates to be used in the trade or business of any person other than a • 
governmental unit if such use ii WU'elated to the governmental purpose of the Certificates.· . 
Further, the amount of private-use proceeds ·of the Certificates in ·excess of 5% of the Net· 
Proceeds thereof ("excess private-use proceeds, did not and will not exceed the proceeds of 
the Certificates expended for the govenimental pwposc of the Certificates to which such . 
excess private-use proceeds relate; •• • • • • • • • • • • 

. . (iii) Principal • of and interest·· on • the Certificates · shall be • paid solely . from ad . 
valorem tax receipts collected by the City and the Net Revenues of the System to the extent 
pledged hereunder. . Further, no per.ion. using more than 100/4 of the Net Proceeds of the 
Certificates in a trade or business, other than a governmental unit, has made or shall make 
payments (other than as a member of the general public)~ directly or indirectly, accounting 
for more than 10% of sucb receipts; • • •• • • 

. (iv) The City has not permitted and· will not pennit witb respect to the Certificates 
. an amount of proceeds thereof exceeding the lesser of (a) $5,000,000 or (b) 5% of the Net 

Proceeds of the Certificates to be used, directly or indirectly, to· finance• loans to persons 
other than a governmental unit; and •• • • • •• •• • • • 

(v) The City will use a portion of the Net ~. of the Certificates to pay the •• 
costs of issuance of the Certificates. 

.. : .. : ·: ·.:. : •. · . : ·:.·: .: -:. . .. ·. : . . . :: .: : • • • . : . ··:. • ·: : :.: :· • ·. .· < : ; ~- . 

When used in this Section, the term "Net Proceeds".ofthe Certificates shall mean the proceeds from ... 
the sale thereof to .the Purchaser, including investment earnings on such proceeds;· tess•accrued 
interest with respect to such issue. . . . . . . . . . . . · . . . . . . . . . . . . 

(c) ·· . · The City covenants arid agrees not to take any action, or knowingly omit to take any . 
action within·its control, that, if taken or omitted, respectively, would cause the Certificates to be 
"federally guaranteed" within the meaning of Section 149(b) of the Code and applicable regulations . • . 
thereunder, except as permitted by Section 149(1>)(3) of.the Code and such regulations.. •· • ••• • 

(d) • The City shaU certify, through an authoriml officer, employee or agent, that based 
upon all • facts and • estimates known . or reasonably expected to be• in existence on· the date the. 
Certificates are delivered, the City will reasonably expect that the proceeds of the Certificates will•· 
not be used in a manner that would cause the Certificates to be "arbitrage bonds" within the •• 
meaning of Section l 48(a) of the Code and applicable regulations themmder .. Moreover, the City · •• 
coveruuits and agrees that it will make such use of the proceeds of the Certificates, including .. 
interest or other invcsbnent income derived from the . proceeds of the . Certificates, regulate ·• · 
investments of such proceeds and amounts, and take such other and furtl1er action as may be 
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. . 

required so that the Certifi~ will not be lf~itrigc: bonds" within the meaning of Section 148(a) 
of the Code and applicable regulations thereunder. 

. . ... .... . 

. . {e) •• The City will take all necessary steps to comply with the n:quirement that certain 
amounts earned by the City on the investment of the "gross proceeds" of the Certificates {within the .. 
meaning of Section 148(t){6)(B) of tho Code), be rebated to the federal government.. Specifically,. 
the City will (i) maintain records regarding the investment of the gross proceeds of the Certificates 
as may be· required to cak:ulate the amount earned on the investment of the gross proceeds of the 
Certificates separately from. records of amounts on deposit in the funds and llCCOWlts. of the City 
. allocable to other bond issues of the City or monC}'S which do not represent gross proceeds of any 
bonds of the Cit)'~ (ii) calculate at Sidi times as are required by applicable regulations, the amount 
earned 1roni the investment of the gross proceeds of the Certificates which is required to be rebated 
to the . federal government, and (iii) pay, riot· less . ofteri than every 5th· anniversary date of the 
delivery of the Certificates, and within sixty ( 60) days after retirement of the Certificates, all 
amounts required to be rebated to the federal government. Further, the City will not indirectly pay · 
any amount otherwise payable to the federal government pursuant to the foregoing requirements to .. • 
any pe1S011 other thari the federal government by entering into any investment mangement with 
respect to the gross proceeds of the Certificates that might result in a reduction in the amount • .. · 
required to be paid to the federal government because such marigement results in a smaller profit 
or larger loss than would have resulted if the arrangement had been at ann's length and had the yield· 
on the issue not been relevant to either party. • 

. . .• • . . : . :· . .. .. •••. :: • • • : ..• " 

(t) . • • The City covenants 811d agrees to file or came to ·be filed with th~ .secretaly of the • 
Treasury, not later than the • 15th day of the second calendar month after the close of the calendar 
quarter in which the Certificates are issued,•an information statement concerning the Certificates,.· 
all wider and in accordance with Section 149(e) of the Code and applicable regulations thereunder. 

. . . . : . : <· •- : . :· : .. _·. ::·· .·,:_ : .. . .. • • . .• : .. .::···.. ... . • 

•• •• • (g) •• Qualified Tax-Exe,npt Obligations. • The City hereby designates the C~ficates ~ 
qualified tax-exempt obligations for purposes of Section 265(b)(3) of the Code. The Certificates ·· 
issued are not ."private activity bonds" as defined by Section 141 of the Code. After the Certificates 
~ issued, the City and any governmental entities controlled by it will not have designated more 
than $10,000,000.00 of obligations issued during calendar year 201S as qualified tax-exempt 
obligations and the City and any governmental entities controlled by it reasonably anticipate that the ·• • 

·· .. total amount of tax-exempt obligations to be issued by the City during calendar year 201S will not 
exceed $10,000,000.00.· • ••• •• 

• :· ·:: .. _·· :: ;_ ;·:_ .. • ·::: . · .•. ·. .. :·. .. • • • ••• :··· ... : . •• • : ..•• 

Section 24. • • Application of ProceeclJ ..• Proceeds ftotn the sale of the Certificates shall, 
promptly upon receipt by the City, be applied as follows: • • • •• •• 

. . • ·_. • : : : ··. .. . • . . . ··." . . •• 

(a) $92,438.70 from ~ sale of th~ C~ficates sh~} be used to pay th«= costs of issuing 
the Certificates not later. than 90 days after such issuance, with any remainder 

• thereof to be deposited in the Series 201S Certificates of Obligation. Consruction 
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Fund;and 

(c) The remaining proceeds ftom the sale of the Certificates, ~ with investm~ 
earnings. thereof, shall, subject to the provisions of Section 19(c) above, be 

.. deposited into the Series 201.S Certiflcates>of Obligation Construction Fund and 
used for the purposes set out in Section 3 of this Ordinan~ .with any remainder 
constituting to be deposited into the Series 2015 Certificates of Obligation Interest 
and Sinking Fund.• Any investment of the proceeds of the Certificates shall be· • 
subject to the Public:: Funds Investment Act. • • • • • 

25. Open. Meeting .. The ·meeting at which this Ordinance. was adopted was open to the 
. public, and public notice of the time,.place and·purpose of said meetin& was given, all as required .. 
• by Chapter SSt • of the Texas Government Code Annotated, Vernon's 1994, as amended, .mid such 

notice as given is hereby authorized, approved, idopted and ratified.• • • • • • • 

• 26. Registrar. The fo1111 of agreement setting forth the duties of the Registrar is hereby • 
approved, and the appropriate officials of the City are hereby authorized to execute such agreement .• 
for and on behalfof the City. • • 

. . • • • . . . : . . . . . . . . . 
. . :. . . . . .. . . : . 

27. Pprtial tnvalidjty. If &ny Section, paragraph, clause or provision of this Ordinance •• 
shall fur any reason be held to be invalid or unenforceable, the invalidity or tmenforceability of such 
Section, paragraph, clause or provision shaJJ . not affect· any of the remaining provisions of this 
Ordinance. .• · · • • • • • 

28. .• Related Matters. To satisfy in a timely manner all of the City's obliptions under 
this Ordinance, the Mayor, the City Attorney, the City Qerk, and all other appropriate officers and •· 

• agents of the City are hereby authorized and directed to take all othet actions that are reasonably · · 
necessary to provide for issuance of the Certificates, including, without limitation, excc:uting and • 

.. delivering on behalf of the City all c:ertificat~ consents, receipts, requests and other docmnents as • 
may be reasonably necessary to satisfy the City's obligitions under this Ordinance and to direct the · 
application of funds of the City consistent with the provisions hereof. • •• • 

: . : . • . . • .• · .•. · ; . . • : •• : .• : : • :_. 

29. .. No Personal Liability. No recourse shall be had for payment of the principal ofe>r 
premium, if any, or interest on Certificate, or for .any claim based them>~ or under this Ordinance, 
against any official or employee of the City or any person executing any Certificate.. • • • 

.. . . . .. . 

. 30. Additional Obligations. • · To the extent required by applicable Jaw, the City 
covenants• to comply. with the requirements. for continuing disclosure on an ongoing basis in. the 
manner and to the extent required by Securities and Exchange Commission ("SEC") Rule I 5c2-12 . 
and detennined as if the Purchaser were a Participating Underwriter within the meaning of such 
rule, such continuing disclosure undertaking being fur· the benefit of the Pun:haser and the •• 
beneficiul owner of the Certificates, if the Purchaser sells or otherwise tlm1Sfers the Certificates, and 
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. : .· ; . . • ... ' . ; .. 

the beneficial owners of the Purchaser's Certificates if the City is an obligated person with respect 
•• · to such certificates under SEC Rule 1 Sc2-l 2. . Without limiting the generality of the foregoing, the 
· City undertakes and agrees, in accordance with SEC Rule 1Sc2-12(d)(2), that so long as the City is 
obligated to advance t\mds to pay the Certificates, the City will provide and file with the Municipal 
Securities Rulemaldng Board (''MSRB") certain financial infonnation and operating data which is • 
customarily prepared by the City and is publically available and tiniely notice. of certain specified· 
events. Such infonnation will be provided in electronic fonnat, as prescn'bed by the MSRB and will 

. be made available free of charge via the Electronic Municipal Market Access· ( .. EMMA") system at 
www.emma.msrb~org. Such infonnation may also be obtained from the City at Bevil Oaks City . 

• hall,. which is currently located at. 1S2S • Sweetgum, Bevil Oaks, Texas 77713; Attention: Mayor. . .. 
The infonnation to be provided and updated is the quantitative financial infonnation· and operating· 
• data with respect to. the City of the general type included in the City's annual. financial statements, · 
and such infonnation will be provided· when the audited financial statements become available . 
. Financial statements. so to· be• provided . shall be ·audited· and prepared in• accordance with . the 
accounting principles descn'bed in the notes to the financial statements for the most recently 
concluded fiscal years. • .The financial infonnation. and operating data to be provided pursuant to this . 
undertaking and agreement may be set forth in one. or more documents or may be included by 
specific reference to· any document, including an official statement or other offering document, if it • . 
is available ftoni the MSRB, that theretofore bas been provided to the MSFB or filed with the SEC. 
Such information· will be provided and filed by the City OD or before six months after the end of the • 
City's fiscal year. : The City's current fiscal year encl is September 30. Accordingly, the City must . • 
provide updated infonnation by the last day of March in each year, unless the City changes its fiscal 
year. • If the City changes its fiscal year, it will notify the MSRB of the chan~ 

••• ·-· •• .· • •• • . .. : . .:. • • . . • . '.· ::· ... ; .. .. .. 

1be City will also pro'liclcd the following to the MSREI~ : in an electronic fom1at as 
prescribed by the MSRB, in a timely manner (and not more than 10 business days after occurrence 

•. of the . event), notice of any of the followina • events with respect to the Certificates, if material • • 
within the meaning of the federal security laws to a decision to purchase or sell Certificates: ••• 

• • i. • • · • • • Principal and interest payment delinquencies; · 
..... · . . .·: : .. 

ii. Non-payment related defaults. if material; • 

.... iii. • ••• Unscheduled draws on debt service reserves reflecting financial _difficulties;· 
. . .• .. : .. ·- ... : .... :.· .. .· .. • •. ::: • 

. . . . . . . . . . . - . . . . . . . . . . . . . . 

. iv. • Unscheduled dra.ws on credit enhancements reflecting financial difficulties; • 
• : • >; ' .· .. ,,. :: .• ·. . . . ••• • ... 

. ... -- . -- .. . . 

. v. Substitution of credit or liquidity providers, or their failure to perfonn; . 
. • . . . ·: .. : 

.. .. . . . . . . .. .. . 

. . vi. . Adverse tax opinions, the issuance by the Internal Revenue Service of 
.. proposed or final detenninations oftaxability, Notices of Proposed Issue (IRS Fonn .S701•TEB), or· 
other material notices of determinations with respect to the federal income tax status of the 
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Certificates, or other material events affecting the tax status of the Certificates; 

vii. • Modifications to·rights of Certificate holders, if material; 
. . . 

viii. Certificate calls, ifmateri~ and tender offers;•• 

ix. Defeasances; 

x. Release, substitution or sale .. of. property securing repayment . of .. the 
Certificates, if material; 

xi. Rating changes; 

.. xii;· • . bankruptcy, insolvency, receivership,. or similar. event of the· City, which··• 
·shall occur as described below; • • • 

. . . . . . . . 
. . . . : . ": 

xm. • • The consummation of a merger, consolidation, ·or acquisition involving. the. 
City or the sale or all or substantially all of its assets. other than in the ordinary course of business, . 
the entry into a definitive agi-eement to undertake such an action or the tennination of a definitive • 
agreement relating to any such actions, other than. pursuant to its terms, if material; and· • 
. . . .. ' . . . . ... 

. . . .. ... . .. 

xiv. Appointment of a successor ·or additional trustee. or the change of name of a. 
true, if material. 

In addition, the City will provide to the MSRB, in a timely manner, notice of any fm1ure by the City . 
. • to provide the required annual financial infonnation descn'bed above and notices ofniaterial events·.· 
. in accordance with this Section. • •• • •• • • •• • • •• 

·.: .: : . . .. •. .. .. .. . : •. • 

For these purposes, any event described in the immediately preceding paragraph xii is considered to 
occur when any of the following occur: • the appointment of a• receiver,• fiscal • agent,· or similar. 
officer for the City. in. a proceeding under the• United States· Bankruptcy Code or. in any other• 

• . proceeding under state or federal law in which a court or governmental authority has assumed 
• · jurisdiction over. substantially all of the assets or business of the. City~• or if such jurisdiction has 

been assumed by leaving the existing governing body and :officials or officers in possession but 
subject to the supervision and orders of a court or governmental authority, or the entry of any order 
confinning a plan or reorganization; amngement, or , liquidation· by a court or governmental . 
authority having supervision. or jurisdiction over substantially all. of the assets or. business of the 
.City .. • ·. ·. ·· · · . • • •. • .. · · · · •••• • ·•··. ·• .. > ... •· ••• •• . 

... .. . .• . . .. . ••• • •• . . • •. · .· ":. . . . •.•.. : 

The financial information and operating data to be. provided· may be set forth in full in one· 
or. more documents or. may be included by specific. reference to any docwnent available to. the .. 
public on the MSRB's Internet Web site identified below or filed with the United States Securities . • 
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. . . 

: • . • • . . . . . . . 
• • : • . . • . . 

• and Exchange Commission (the "SEC"), as pennittecl by SEC Rule l5c2-12 (the "Rule~'). The··· 
updated information will include audited financial statements, if the City commissions an audit and 

.. it. is completed by the. required time .. • If audited financial statements are not available by the 

.. required time, the City will provide unaudited financial Jnfonnation and operating data by the 

. required time and audited financial statements when and if such audited financial statements 
become available. • • • • • • 

. .. . ·. 

. . . . . • . : • . . • • . . • • 

These undertakings and agreements are subject to appropriation of necessary funds and to• 
applicable legal restrictions, if any. • •• • • • • 

. . ·.. •• . . •• .· _: : 

The City's obligation· to update information and to ·provide notices of material events shall • 
be limited to tho·agreements herein. The City.shall not be obligated to provide other infonnation 
that may be relevant or material to a complete presentation of its financial· results :of operations, 
condition. or prospects and shall not be obligated to update any infonnation that is provided, except . 
as described herein. The City makes. no representation or wammty concerning such infonnation ·or 
concerning its usefulness to a decision to invest in or sell Bonds at any future date. THE CITY • · 
DISCLAIMS ANY CONTRACI1JAL OR TORT LIABILITY FOR DAMAGES RESULTING IN·· 
WHOLE OR IN PART FROM ANY BREACH; WHETHER NEGLIGENT OR WITHOUf 
FAULT ON ITS PART, OF ITS CONTINUING DISCLOSUREAOREEMENTOR FROM ANY 
STATEMENT MADE PURSUANT. TO ITS AGREEMENT .. HOLDERS OR BENEFICIAL 
OWNERS OF BONDS MAY SEEK AS 1llEIR SOLE REMEDY A WRIT OF MANDAMUS .TO 
COMPEL THE CITY TO COMPLY WITH THIS AGREEMENT. No default by the City wilh 
respect to its continuing disclosure agreement shall constitute a breach of or default under this 
Order for purposes of any other provision of this Order. Nothing in this paragraph is intended or · • 
shall act to disclaim, waive. or otherwise limit the duties of the City under federal and state · 
securities laws. • • • • • • 

•• • • •• lbe Ci~ may am~ its continuing dbl:1osure obligations and a~erit iJ1 this Section to.. • 
adapt to changed circumstances that arise from. a change in legal· requirements, a change in Jaw, or a··· 
change in the identity, natme, • status or type. of operations of the City if the agreement, as amended, . 

· . .would have pennitted the Purchaser to purchase or sell the Bonds in the oiiginal primary offering in .. 
• compliance with .SEC Rule 15c2-l 2, taking into account any amendinents or interpretations of such 
Rule to the date of such amendment. as well as such changed ciri:umstances~ and either: the holders 
of a majority in aggregate principal amount of the outstanding Bonds consent or any person 
unaffiliated with the City (such as nationally recognized bond· counsel) determines the mnendment .. 
will not materially iinpair the. interests of the holders and beneficial owners of the Bonds.·· nie City 
may .also. amend or repeal· the obligations and· agreement in this Section· if the SEC amends or . 
repeals . the applicable provisions • of Rule • l 5c2-l 2 or a court of final jurisdiction determines that •. 

. such provisions are invalid, and the City may amend the agreement in its discretion in ariy other 
clrcumsbince or manner,. but in either: case only to tho extent that its right to do so would not 

•.• prevent the Purchaser from lawfully purchasing or n:selling die Bonds in the primary offering of the 
. Borids in compliance with !lute l Sc2-J 2. If the City amends its agreement, it must include with the • • 
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next financial information and operating data provided in accordance with its agreement an 
explanation. in narrative form, of the reasons fur the amendment and of the impact of any change in . 

. the type of infonnation and operating data so provided. 

The City's continuing obligation to provide annual financial information and operating data •• 
and notices of events will tenniriate if and when the City no longer remains an "obligated person" •• 
(as such tennis defined in SEC Rule 15c2-12) with respect to the Bonds. • • • • • 

31. . Repealer. All orders, resolutions, and ordinances, and parts th~f inconsistent •• 
herewith are hereby repealed to the extent of such inconsistency. · • • • • 

. .. .. . .. .. . .. 
. . : ... .. : ... •••. . . 

• 32. Effective Date. This Ordinance shall ~ in force and effect from and after its final 
passage, and it is so ordered •• 

. . . 

. 33. Amendments. The City may amend this Ordinance without the consent of or notice 
to any registered owners of the Certificates in any manner not detrimental to the interests of the 

.. registered owners, including the curing of any ambiguity, inconsistency, · or • fonnal defect or 
· • omission herein. In addition. the City may, with the written consent of the holders of a majority in 

•• aggregate principal amount of the Certificates then outstanding affected thereby; amend, add to, or 
rescind any of the provisions of this Ordinance; • except that, without. the consent. of the reaistered 
owners of all of the Certificates affected, no such ·amendment, addition. or recission may (i) change 
the date specified as the date 011 which the principal or. of any • installment of interest on any 
Certificate is due and payable, reduce the principal amount or maturity amount thereof, or the rate 
of interest thereon, change the place or places at or the coin or currency in which any Certificate or 
interest thereon is payable, or in any· other way modify the terms •or payment of the principal of or .. . 
interest on the Certificates, (ii) give any preference to ariy Certificate over any other Certificate, or. 
(iii) •reduce. the aggregate principal amount of Certificates• required for consent to any amendment,· . 
addition, or reclssion. • • • • • • • • • • • • 

[Tlie remainder of thu page has intentionally been left blank] • 
... .. . . 

-28-



.. PASSED AND APPROVED this 19th day of March, ~015. 

•.~<! .. m~• 
Mayor, City of . • .. • 
Bevil Oaks, Texas 
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: • •. : •. ::.:.: ... ::.:.:: .. : . 
........ ; :::.:·:·:.:.:::.: ::;·. 

·c1TY OF BEVIL .. OAKS::: • · .: 
. : ... : .. :.:.·.··: . . . . . . . . : . . . . . • . • . 

... . .. .. .. . 

..... .... ·•·· 

... : : ! : : :: •\v~itt\e: unc1~1aneci ;offl~iotji~::cu{~ouncil;llld_.:euy C)f th~ qiy Q,f~ ~~: 
··• .. , Tmi115,·Ji~ycertify~:~11ows::; ,: : '.?:':"<::::':?;, I : / > •• • :. • : • 

. · ,.· _·· -:: • :: : 1_:: : :: n~:dJ c~~~h,fthe city ~f~fOab,. -rc,xas/conveo_ed iii reiu1ar ~~ban,. . · ..... 
• on :the: 19th day of~ 201 S;' a( 7:9.() j,~nj~ _at' d.te :regu1ar. in.eef:inJf p~~: thereo( :within said • •• • •· . 

'City~ and tho, roll \\ias ~leci o( ~ duly consti~ ·o~cers and Iliembers: of said Cit)'. f:olincil, : : '·· • · to;.wit:': · <i ·· · ·· ·· .. ·, • •. -:: · ··· · ...... · · · ... : · ..... · ......... · ·.:::... ....... ... ·· ·· ··: :· · · •·· · ·· · · ·· ·· : · ·: · · ·· ···· · 

. .. ... .. . ................ . 

•.• :::==inase:::;::;:-;j:::i::=;;~\~~~:~uncil~~ber,'Want Iii. 
· .. ~berry Adams::::::::: : : :' < Colincilm~bet,:Wird Ill :' • · •:• •···· 

• ... • :·· JimmieL. Grimes;::.·::::- :::. Councilm~ber,:wiµ-d IF:· ·: 
••• Louis:~Bud" Merendino: •:::: :eowicihij~~j Wardl: 

\< ·Dave L~ Tevis/i:: :/ :? \.::::::• ::eounsUmember, Waid l •: •. 
<•• • ray_ Ro~':\\)·\ :J•:•·, i\'f~~~~~/~~}I ).· 

_;: .. !· .. ::.:,:;;_::::: .. .... .. .. . ...... . ... ... ... .... . 
. . ... .... ... . 

• •. • • ittid all· 'of said pem)ns wer~ 'piesen~ •except' the foll~w41g abscmtem: :: NONE, tlius consiiiuting ~'. 
• • : quoi'.um;< Whereupon~ ainong other, business, :tbeJ0ll9wiri1 \vii triniacted at said _meeting: '. a wiitteii :· · .. ·, · ·, · ··· · · · · · -:-::: :: : : :: :: :: · .:::: .:. : ,: ., · · ···· , .,.. · ...... ·· .... ·· · ... · ·· ··· · ,.:• .. ·· · ·· · ... · 

.•:·-··: .·. ... : ···:::·:; ;· :··.·=·:<· 

ORDINANCE: AUTHORIZING THE: ISSUANCE. AND. SALlfOF S1:~930.000 CITY: OF ..•••• 
. BEVILi ow~ :-rws :tAJC: 'AND)utVBNUE i CERTIFICATES i ot' OBLIGATION. , • 
.: SERIES ·2oisf LEVYING' TAXES'.:TO. PROVIDE FOR: PAYMENT THEREOF; AND 

CONTAJNIN<iOTBERMAffERSRELATEDTHERETO: • ••• ••• ' ••••••••••• 

o . e consa ; on of said City. Councik: It wu then duly moved. and . 
"d ordinance be ·adopted; ~ after due discussion, said motion; caiiying with it' 
, "d. orcf,inan~ • revailed and carrie4. b "ihe followin • vote: : :· . • • ._.•.··. •• .•. , •. •. 



•. : •.. . ~; \ :That a.. tnte~ tutiand 'ciorreci :'copy: of:the{aforesaid>:ordinance: adopta(at the · ,. 
. 111eeting described ill: the_:,~ve _and: foregoini •paragraphjs .attached ;to· and follows :.thii • .. 
• ' • . certificate;: thafiiaid ordimmce: has been duly recorded hi .said: Ci • Cciuncll's minutes. of said: • \ • ·: .............. ··········· .......... ········ ... ty . .................... . 
·• · • meetini pertaining to the adoption of said ordiriaiice; that the above irid foreioiria paragraph is a ;:: : • 

.:· ~ full mcf c.oiTect. excerpt from said City Colinc:il's' mimites of Hid meeting; that tbe'ibov~ ~ < ' :.• 
fo~going paragraph.: is a _true/full •·ind :coincf •exceipt •·ftoni: 'saic(City: Council's'. mmutes·:-as : ? ••· .. 

' ·: '·. • < indicate.cl therdn; 1hat: the· pmons: nam~ in , the above andJotegt>ing paragniph are the duly : 
•. • • : .. chosen, • alified aitcr actm officers arid members ohald CitY Council as mdicatect therein; that >: • ... ~ .... g ········· ... ··············· ....................... . 

. •·•·:each·. of thcfofficers: aiuf ·meinbet-s" of. ~d City Counctl: WI$·• duly 'and• sufticiendY: notified '' '· • 
'' officially. and personally, iil advance/of thc{dat~ hour/ place ancFpurpose of the• afoiaaicl • 
... ,. meetin& '.and ,that said: ordinance>would: ,be introduced :and considered fofacloptionia(~id<: • 

' · ·• : · • meeting, an4 '. each of said ·ofticm and• mem~. consented,Jri advmice, to the: holding of said • 
, meetiri • rorsa • • • • • •• • • • that wd meetiri • wil •• • •• • to the • buc u· • imecf b .. taw; anc1 the , . 8 ....... Purpose;... . ....... 8 .... open····· .... P'.I ..... ...... req . ... Y.... . .... . 
: : public)s niquin:d by law;· and. that p~blic noti~ of the' date/hour,: place anct· subject of said i 
. meeting was given as ·required by Chaptf!f 551 • of the Texas Government Code Annotated, : 
Vernon's 1994, as amended. · • · : • . .• •. · · • • : .. : · 

•·< :.·.· ,:;:··:, • >;•.···••:: .•• , •.•• ::•1.••,i"·.g·· .• ( .• < i·/ \:•\ =:/:> 
SIGNED AND SEALED this ~day of Much, 2015~ 

·.·· ;· ·:·. :·. ·.=:<:-.::,::· ;--•:·:··" . ' ; :·· .:· ·; •.. :· : . 
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